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TIME is an important factor in all insurance contracts. An 
illustration of this fact is found in the report of a case recently 
decided in the United States Court at Providence, R.I. Patrick 
J. McHale was insured by the Equitable Life for $5000, March 
3, 1890, his policy being incontestable after one year. He died 
March 2, 1891, of delirium tremens, twenty-four hours before 
the time limit expired, thus giving the company opportunity to 
contest the claim on the ground of misrepresentation in the 
application. When he applied for the policy, he stated, in answer 
to the usual questions, that he was not in the habit of drinking 
intoxicating liquors, but took a glass of beer occasionally. The 
coroner’s certificate showed that he died of delirium tremens, 
and the company refused payment of the claim. The adminis- 
trator of the estate of the deceased brought suit, and at the trial 
offered evidence to prove that the insured was not a drinking 
man when he applied for the insurance, but Judge Carpenter 
refused to receive it. He ruled that the statement made by the 
deceased in his application that he never used intoxicating 
liquor was a warranty and binding upon him, and that in making 
such misrepresentation he had forfeited his policy. He directed 
the jury to bring in a verdict for the defendant corporation. 
Had the insured lived another day the incontestable feature of 
the policy would have been operative and the company pre- 
cluded from contesting the claim. 





In October last, when there was a proposition before the 
board of aldermen for the introduction of the trolley system of 
electric street railway in New York, the underwriters entered a 
formal protest against it, maintaining that the trolley system 
increased the fire hazards. Nevertheless, the permission was 
granted and received the approval of Mayor Grant. The 
probability is that when the trolley system is in working order 
the underwriters will feel compelled to advance rates in order 
to cover the increased hazard, and such increase will apply 
undoubtedly to the entire city, for the dangers inherent in the 
trolley system are not confined to the streets through which 
these overhead wires pass. Only a short time since a fire 
occurred in consequence of a trolley wire having fallen across 
other wires thirty miles distant. New York is so covered with 
electric wires that a highly charged current transferred by 
accident from one to another might imperil every building 
connected in any way with any of them. The idea is gain- 
ing ground among underwriters that a very large proportion 
of fires reported as resulting from “causes unknown” is due to 


electric wires, usually occasioned by bad workmanship in wiring 
buildings in which electricity is used. A committee composed 
of expert electricians and fire underwriters is now considering 
the subject of electric fire hazards, and their investigations 
promise to be of great value to insurance men and property 
owners, If city authorities persist, however, in permitting the 
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trolley system of electrical street car propulsion to be intro- 
duced in cities, the property owners are likely to be compelled 
to pay considerably more for their insurance than they are now 
doing. 





SINCE the announcement was printed that the New York Life 
had made a compromise with ex-President Wm. H. Beers and 
that his suit against the company had been discontinued in 
consequence, there have been all sorts of rumors afloat as to the 
amount to be paid him. The sum of $15,000 a year has been 
more frequently stated as the salary agreed upon, but intimations 
have been made that the company was to pay him a much 
larger salary, but did not want the fact known. The fact 
is, and we state it upon official authority, the amount to 
be paid Mr. Beers is $18,750 a year, or one-half the 
salary voted to him by the trustees when he resigned the 
presidency of the company. As president he received $75,000 
a year; on resigning he was voved $37,500 a year, or half 
salary; by the compromise he gets one-half of this sum, or 
$18,750 a year. In addition he was allowed $5000 towards 
defraying the expenses of his suit, which amounted to nearly 
twice that sum. Neither party to the arrangement is bound by 
any contract ; Mr. Beers is free to engage in the life insurance 
business again if he chooses, and the company can stop his 
salary whenever it desires to do so. The compromise is satis- 
factory to all interested, and is regarded as just and fair towards 
the man who had devoted thirty-four years of his life to the 
service of the company, and by his energy and ability perfected 
an organization that ranks among the first of its kind in the 
world. President McCall says that when he took control he 
found one of the best and most efficient agency forces that it 
was possible to get together, while in all departments of the 
company executive ability of the highest order was to be found. 
Whatever may have been Mr. Beers’ faults, he certainly had the 
faculty of surrounding himself with able men and of getting 
business. The report that has been widely circulated that he is 
a wealthy man, a millionaire, etc., is untrue; the salary he will 
receive from the company is necessary for the maintenance of 
himself and those dependent upon him, the number of these 
having been increased very recently by the death of a son- 
in-law. 





Ir is the custom of many of the fire insurance companies to 
print a financial statement of their condition as soon after the 
first of January each year as possible. Such statements are 
usually limited to an announcement of the capital, assets and 
surplus of the company, and an enumeration of the various secu- 
rities in which the assets are invested. Probably this serves a 
good purpose by showing that the company is trustworthy and 
deserving the confidence of insurers, but, at the same time, many 
statements fail to make any record of the insurance transactions 
of the company during the past year, or to give any comparisons 
by means of which the public can judge whether it made a gain 
or a loss upon its general business—whether its surplus was in- 
creased or decreased. That the insuring public wants informa- 
tion by means of which comparisons can be made for a series 
of years is demonstrated to us by the demand for The Fire In- 
surance Pocket Index which we issue annually, wherein are 
given for a series of years in comparative form not only the 
financial statements of all the companies, but a record of their 
insurance transactions year by year. From this full information 
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can be derived as to the progress, or otherwise, made by each 
company year by year. In these days when large lines of insur- 
ance are seeking insurers, the status of companies becomes 
a matter of great importance to propertyowners, and the more 
openly they are taken into the confidence of the companies the 
better for all concerned. Financial statements tell but a part of 
the story of a company’s experience, and the public is never 
satisfied with a half-told tale. At a later period its truly de- 
tailed statements are made public through circulars sent out 
through the mails and through the medium of the Pocket In- 
dex, but we suggest that the earlier publications by the compa- 
nies would be more valuable if they gave the general results of 
the year’s business as well as an exhibit of investments and finan- 
cial standing. That this can be done is shown by the fact 
that some companies do it. 





ALREADY since the first of January a number of new forms of 
life insurance policies has been presented to the public, and 
others are in course of preparation and will make their appear- 
ance in due time. These new policies are prepared with a view 
to giving insurers a more liberal contract than they have had 
heretofore—greater benefits for the same or even less money. 
Experience has taught the managers of companies how far they 
can go with safety in the direction of liberality, and they seem 
inclined to do the best possible for their policyholders. Life 
insurance has been in the experimental stages, virtually, in this 
country up to the present time—the oldest company doing a 
continuous general business, the Mutual Life, celebrates its 
fiftieth birthday this year—and the duty of the managers of 
companies has been to do a conservative business within the 
limits of safety. They have felt their way, established their 
companies upon solid financial foundations, and now seek to 
extend the benefits of the system as widely as possible. The 
new policies are calculated to interest a greater number of 
persons, who will be attracted by their liberal conditions, and 
so swell the greac army of prudent men whose families are pro- 
tected by life insurance. We note that some of the larger com- 
panies are making a leading feature of new policies that may be 
termed deferred benefit contracts—that is, the proceeds of 
the policies are to be paid to the beneficiaries in stipulated 
amounts annually instead of in a lump sum when the policy 
matures. 
beneficiaries, who are generally widows or women without 
business training, is better for them than would be a large sum 
in hand at one time, as the money is securely invested and the 
payment of the annuity a certainty. The payments being 
delayed in this manner, the company having the use of the 
money meantime, the premiums are naturally lower or the 
benefits greater than on other forms of policies, which makes 
them still more attractive. No doubt there will be a great de- 
mand for these instalment benefit contracts and the volume of 
business written this year largely increased. This form of 
policy, however, is not original with the “old line” companies, 
but has been in use by at least one assessment association, the 
Security Mutual of Binghamton, for some time, and has been 
popular with it. The American Casualty and Security Com- 
pany also issued a deferred benefit accident policy over a year 
ago. Under that contract, the beneficiaries of a person insured 
for $10,000, premiums $60 a year, were to be paid, in case of his 
death by accident, $6000 on the happening of that event, and 
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$2000 a year for nine years, making $24,000 ‘in all instead of a 
lump sum of $10,c00. The idea of deferred benefits was 
original, we believe, with some of the English companies, but it 
promises to achieve the best results in this country where the 
methods of disseminating it are more enterprising and pushing. 





WE have received from John I. D. Bristol, Eastern manager 
of the Northwestern Life Insurance Company, a number of 
copies of an article prepared by him for The Insurance Herald 
entitled “ The Rebate Crime in the East.” Mr. Bristol has been 
a persistent and consistent opponent of the rebate evil, and very 
properly characterizes it as a crime against both law and morals. 
He does not mince matters in his article, but charges that the 
three ‘“‘racing’’ companies of New York are responsible for its 
existence; that the New York Life Underwriters Association 
has stifled efforts made by its members to secure the prosecution 
of rebaters, and that the National Association is hypocritical in 
its alleged opposition to rebates. Mr. Bristol arranges his facts 
in such systematic order that one can scarcely question the 
truth of his statements. He relates various instances of positive 
violations of the anti-rebate law, but would have made his case 
stronger if he had given the names of companies and agents who, 
he asserts, were the offenders. We presume, however, he wished 
to avoid a personal controversy with the persons accused which 
could result in little good, even if he established his case. But 
here are two statements so clearly made as to leave no question 
as to the identity of the persons referred to: 


An offer of considerably more than half of the first year's premium and ten 
per cent of the next, was said to have been lately made by the identical man 
who, as the retiring president of the association, made the usual eloquent 
speech on the rebate question. 

The very man who, it is said, endorsed a rebate of $75 on the back of the 
note which the Court of Common Pleas of Toledo, O., decided was not only 
void, but the policy as well for which the note was given, was actually se- 
lected and elected as the next president. 

The retiring president referred to is Charles A. Raymond of 
the Mutual Life, and the present president of the association is 
C. E. Tillinghast of Cleveland, O. These gentlemen are abun- 
dantly able to take care of themselves in any matter relating to 
their business, and may be heard from in reply to these accusa- 
tions. Mr. Bristol is always a forceful writer, and his article 
bristles with the spirit of aggressiveness, It seems to us, how- 
ever, that “the rebate evil” has long ceased to be a live issue 
in the life insurance campaign ; not that it has ceased to exist, 
for it is practiced daily, but because the leading companies 
have declared by their acts that they do not want the evil sup- 
pressed ; that it is a means for getting new business that they 
cannot dispense with and so encourage it. As the companies 
alone have the power to abolish the rebate practice, it will have 
to be tolerated until they change their minds, and nothing that 
Mr. Bristol or anyone else can say, can change the facts. 





For some time past rumor has asserted that James G. 
Beemer, president of the Lloyds Plate Glass Insurance Com- 
pany, was to be succeeded in that position by William T .Woods, 
the secretary. Rumor had truth on her side for once, at least, 
for on Friday last, at a meeting of the directors, Mr. Beemer 
was formally removed, Mr. Wood was elected a director and 
subsequently president of the company. The preamble to the 
resolution removing Mr. Beemer from office recites that charges 
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of misconduct in office had been presented against him, that ful 
oppurtunity had been given him to explain them, and that such 
charges were sustained by a vote of the directors, hence his 
removal. No official statement of the alleged misconduct has 
been made, but Mr. Beemer has publicly denied the rumors 
that have been circulated to the effect that he had profited 
by certain investments of the company’s assets. He was 
the organizer of the Lloyds when it did business upon the 
Lloyds plan, but in 1882 the organization was legally in- 
corporated with a capital of $100,000, which was subsequently 
increased to $250,000. Mr. Wood has been secretary of the 
company for a number of years, and active in its management. 
His long practical experience in the plate glass business makes 
him an able as well as the natural successor of Mr. Beemer. 
Under his management the company is likely to be more pros- 
perous than it has been for the past few years for the reason 
that he will be more ready to work in harmony with the 
managers of the other plate glass companies and so put an end 
to the war of rates that has been waged between them. While 
Mr. Beemer is a courteous gentleman ordinarily, he still has pro- 
nounced peculiarities and an aggressive disposition that has 
stood in the way of securing united action between the com- 
panies. Having been one of the pioneers in plate glass insur- 
ance in this country, he seemed to feel that he had a pre-emption 
right to all the plate glass business, and resented almost as a 
personal matter the attempts of others to secure a share of it. 
ne complaint against him has been that he spent much money 
in fighting other companies that could have been used to better 
advantage in building up and maintaining the business of his 
own company. As secretary, Mr. Wood has shown a more 
conciliatory spirit, and now that he has succeeded to the 
presidency, we sincerely hope that there will be a speedy end 
put to the unbusinesslike competition that has prevailed between 
the plate glass companies, and that in the future they may 
secure adequate returns upon the capital, brains and labor 
expended in conducting the business. 











STATEMENT OF THE NEW YORK LIFE. 


N another page of this issue of THE SPECTATOR will be 
found the forty-eighth annual statement of the New 

York Life Insurance Company, which was given to the public 
on Sunday morning, January 15, through the medium of the 
daily papers. This of itself is a noteworthy innovation, inas- 
much as the companies have sixty days from the first of Janu- 
ary in which to make their reports to the Insurance Depart- 
ment, and it has heretofore been the practice of the great com- 
panies to avail themselves of this delay to the fullest extent. 
There are a number of features pertaining to this statement 
that are worthy of attention and imitation. President McCall 
having been Superintendent of Insurance for a number of 
years, and being himself an expert accountant, knows precisely 
what an annual statement should be, and being on record, in 
his own reports as Superintendent, as opposed to certain “ ques- 
tionable methods’ of bookkeeping employed by some compa- 
nies in making their statements, it was necessarily incumbent 
upon him to present a statement that should conform to the 
standard set up by himself. This he seems to have done, and 


to have set forth the condition of the New York Life in a con- 
sistent and clearly intelligent manner, and free from any of the 
‘padding ” that is sometimes employed in such statements, In 
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the first place the year’s business was closed promptly on De 
cember 31, and no portion of the income for 1893 is included 
in the statement. Mr. McCall also had the.advantage of hold- 
ing an official certificate of the examination given last January 
by the Insurance Department, which certified to its 
condition at that time. With this as a basis the trans- 
actions subsequent thereto have been added, so that the 
present statement is substantially an official one. Mr. McCall 
appended a note setting forth that “the statement corresponds 
in all respects with the official report of the company as it will 
be published by the State Insurance Department. No assets 
not acceptable under the law of the State or the regulations of 
the Department are included, and the surplus ($16,804,948) is 
the exact sum that will be shown by the Superintendent’s an- 
nual report.” It has been customary for the New York Life 
and other companies heretofore to publish the admitted assets 
and also assets in addition which were disallowed by the Depart- 
ment, and use the greater figures in their literature and adver- 
tisements. The statement of the New York Life presents only 
the admitted assets, amounting to $137,499,199. The items 
going to make up these assets are enumerated, and are substan- 
tially the same as were approved by the department at the time 
of its examination. There was an increase of assets amounting 
to $11,552,908 over the assets held by the company a year ago. 
The liabilities are also stated in detail, the principal item, of 
course, being the reserve on outstanding policies, amounting to 
$19,075,888, an increase in the reserve of $9,647,732. The 
difference between total liabilities and total assets shows a net 
surplus of $16,804,948, which was an increase of $1,663,925. 
The total amount paid policyholders during the year for death 
losses, endowments, annuities, dividends, etc., was $13,995,012. 
An item of expenditure that stands out quite prominently is, 
“paid to Insurance Department for expense of company’s in- 
vestigation, $33,502.” While this is a large sum to have been 
paid out for the examination of the company, yet, considering 
the circumstances under which such examination was made and 
the thoroughness with which it was conducted, covering an 
appraisement of the real estate owned by the company in this 
country and several others, the bill of the department must be 
regarded as very reasonable. 

The insurance account presents a most creditable showing for 
the present management of the company. During the first five 
months of the year its business was greatly impeded by the 
attacks made upon it, so that on the first of June the new busi- 
ness written was five millions less than was written during the 
corresponding months of the previous year. Mr. McCall took 
hold with vigor to improve this showing, and the result is a gain 
in 1892 over the business of the preceding year of 13,513 policies 
insuring $20,945,088, the total amount of insurance written dur- 
ing the year being 66,259 policies insuring $173,605,070. In 
addition to this the company declined applications for over 10,-' 
000 policies aggregating $33,623,170. Some companies have had 
the habit of swelling the amount of business written during a 
single year by all possible methods, as for instance taking the 
total dividends declared to policyholders, at the beginning of 
the year, and considering it as a single premium to buy new in- 
surance, placing the aggregate of such dividends to the income 
account and crediting the insurance account with the volume of 
business such premium would purchase. The dividends of the 
New York Life for 1892 amounted to about a million and a half 
of dollars, and if this sum had been regarded as a single pre- 
mium for new insurance it will be seen that a very large amount 
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would have been added to the insurance written. This year also 
it appears that the reserves on policies surrendered have not 
been entered as “new premiums” for the paid-up policies. A 
large amount is thus taken off the premium receipts. Likewise 
on maturing tontines of 1892, the reserves over $800,000 are 
reported as paid for surrendered policies while the surplus 
only is reported as dividends. These are all changes that will 
commend themselves to the insuring public and to the statisti- 
cians that like honest statements. 

The example set by Mr. McCall, in presenting a statement 
based upon bed-rock figures and free from all “ padding,” is one 
that we hope to see followed by all the companies. While the 
statement in some features will show unfavorably, compared with 
those of other companies that pad their income as described, 
yet it is better to have the truth fairly and distinctly stated and 
trust to the future for making good any deficit or increase of 
expenses that the company may seem to have sustained in any 
phase of its business. It would doubtless have been possible for 
Mr. McCall to have “doctored” his statement so as to have 
made his disbursements and liabilities somewhat less, and to 
have reduced his ratio of expenses to income considerably, but 
the policyholders and the public in general will be better satisfied 
with a statement in which they can have perfect confidence than 
in one which might have been manipulated for the glorification 
of the managers. 








SPECTATOR SURVEYS. 


THE Boston fire created quite a flutter in fire insurance circles because of 
the exaggerated reports first received by telegraph. The risks which burned 
were highly esteemed, although it is now reported that there was a fruit 
vender in the basement of the main building who used gasoline for lights. If 
this is correct, then the companies are blamable for permitting the exposure. 
But it is evdent the lines were written with great freedom and that the 
companies regarded the business as desirable. Indeed, wool warehouses 
have been in high repute in Boston for several years and almost all the agents 
have been allowed to write about twice as much on wool as on pig-iron. The 
lesson is a costly one, and the loss is a pretty big one for a starter on the 


new year. 
* * * 


THE Tariff Association tried to do a good thing, but evidently failed. 
Early in the week a bulletin was issued stating that policies on storage stores 
must be written so as to describe the kind of property insured. This would 
have done away with all uncertainties in the minds of the companies whether 
they were insuring hides and peliries or vanilla beans. Two days later 
another bulletin was issued to the effect that the first one was in error and 
that the requirement to describe merchandise insured in non-fibre storage 
stores was inoperative. More’s the pity. 

* * . * 

THE desire of the tariff companies to make rates on dwellings is very strong, 
but whether it is expedient or not seems to be in doubt. The ninety per 
cent rule will be invoked before the rates on dwellings can be put into force, 
and if more than one-tenth of those present vote on the negative the proposi- 
tion will be lost. The halting ones are influenced by a fear that the non- 
tariff companies will gobble in the dwellings rapidly if the risks are rated. 

* * * * 

THERE is a strong probability that the plate glass war will soon be at an 
end and a tariff agreed upon. Let us have peace. 

* * a * 

Ir is known that the railroad syndicate did get its fingers into the Pennsyl- 
vania Railroad pie after all, but it may be hoped they may be burned before 
the fingering is completed. 

* * io * 

THE tariff manager is sharp after some of the humbugging forms used in 
the insurance of sugar refineries in New York and Brooklyn, and recently 
calied attention to one of them as an evasion of the tariff rate. By the way, 
in the recent report of the sugar trust an item in the expense account gave the 
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cost of fire insurance for the year as $51,000 (and odd), which is about one- 
fifth of the sum it has been generally supposed was spent every year for this 


purpose. 
® * a 


THE Brooklyn papers gravely allude to the dividends declared by several 
companies as a proof that the fire insurance business is not so dreadfully bad 
after all, and that the advance of twenty-five per cent in the rates is therefore 
extortionate. But there is no perceptible howl for the immediate organiza- 
tion of a new company to write Brooklyn risks independent of the ‘* com- 


bine.” 
3 * a . 


THE regulars smiled when they heard of the loss of $200,000 in Boston by 
the Individual Underwriters, and made a mental calculation as to how much 
profit this leaves to the Individuals for the year ending January 31, counting 
in $140,000 for Smith, Gray & Co. and $200,000 on Hecht Bros. 

* * * ” 

THE ice in the harbor during the past week has given no pleasure to the 
souls of marine companies holding risks on tugs, lighters and barges. Broken 
propellers, smashed sides, leaky seams and sunken craft have all been fruitful 
sources of loss. The increased rates demanded last summer have found their 
justification in the evident increase of risk this winter. 

+ * * oy 

VERY soon now there will be an opportunity to examine into the details of 
the statements furnished by the companies to the departments. If the com- 
bined losses and expenses incurred for the year exceed the premiums, then 
the companies concerned have lost money. The increase or decrease of net 
surplus is largely dependent on the increase or decrease of the unearned pre- 
mium reserve and not an infallible test of profit or loss. 

* * * *% 

Why Baltimore as a trial point for the universal] mercantile schedule ? Why 
not Brooklyn ? 

* * * 7 

THE price of pork and hog products having considerably advanced within a 
month, the story goes that the Chicago houses have sold out. It is a fact 
that insurance for a large amount has been canceled on warehouses heretofore 
considered as very full risks because of the reduced values. 








CORRESPONDENCE. 


ALBANY. 
[FRomM OuR OWN CORRESPONDENT. | 

There is quite a little story connected with a bill that has been introduced 
in the legislature—in fact, it was oné of the first bills that was introduced. 
Its promoter was Assemblyman Webster. On its face the bill was simple 
enough, but with it as a pivotal point, there is a great big row in progress. 
The story connected with it is as follows: The object of the measure is to 
change the name of the Hoosac Falls Mutual Relief Insurance Company to 
the National Mutual Insurance Company of New York. The bill had its 
origin from the fact that the company desired to remove from Hoosac Falls 
to New York, and did remove to that city last summer. A short time ago 
the Mutual Benefit Life Company of Hartford sent a circular to all who held 
policies issued by it requesting them to change from their company to the 
National Mutual Insufance Company of New York. This would cost the 
policyholders $5 each year more. This would have been all right for the 
insurance company had there not been an attorney-general for the State of 
New York. When he heard of the proposed change and the transfer of the 
policies he communicated with the Insurance Department. The department 
in turn communicated with the Insurance Department ef the State of 
Connecticut, and asked if the change would be a reinsurance. The two 
departments have had a lengthy correspondence upon the matter, and it is not 
settled yet. 

A bill which has a very small title, viz., ‘‘ Relative to Guarantors and 
Sureties,” which was introduced in the assembly by Mr. Nussbaum of 
Albany, has not attracted much attention, but it has, nevertheless, an insur- 
ance significance. It contains the statement in substance that any company 
which goes on the bond of another, or which guarantees the faithfulness of an 
employee, is ‘‘vested with full power and authority to execute or guarantee any 
and all such bonds, recognizances, stipulations, or undertakings, or other thing 
in the nature of either of the same, whether given under the laws of this 
State, or of the United States, or of any State or country. It is further pro- 
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vided that the guarantee of any such company shall not be accepted by heads 
of departments when its liabilities shall have been ascertained to exceed its 
assets." The duties of the Superintendent of the Insurance Department are 
defined as follows : 

Whenever the liabilities of any such company shall exceed its assets the 
Superintendent of the Insurance Department shall require the deficiency to 
be paid up within sixty days, and if it is not so paid up, then he shall issue a 
certificate showing the extent of such deficiency, and he shall pubiish the 
same once a week for three weeks in the State paper, and thenceforth and 
until such deficiency is paid up such company shall not do business under the 
provisions of this act. 

The Dolgeville Manufacturing Company of Herkimer county in this State, 
which manufactures piano parts, has for sixteen years worked a plan which 
has been one cause of its success. They term the plan ‘‘ earning sharing.” 
Every employee of the firm who has worked for the company for five years re- 
ceives a $1000 life insurance policy; after ten years another $1000 policy, and 
after fifteen years another $1000 policy. The premiums on the policies are 
paid by the company independent of the regular salaries of the employees. 
The twenty-fourth reunion of the firm will be held January 28, and on this 
date the firm will distribute twenty additional $1000 insurance policies. The 
following report of its year’s business has been filed with the Secretary of 
State by the Schaghticoke Fire Insurance Company: Amount of property 
insured since December 31, 1891, $55,800; policies canceled and expired 
during the year, $49,520; amount of insurance in force December 31 last, 
$204,960; number of policies issued during the year, 34; total receipts, 
$1610; disbursements, $1480; balance on hand December 31 last, $112. 

S. Patten, I Winston and C. Wood have been elected directors of the New 
Scotland Company. The members are attempting to carry out the plan of 
uniting with the insurance companies of Guilderland, Bethlehem and Coey- 
mans. 

Last Thursday night Fearey’s Shoe Company on North Peari street burned 
out. There was a loss of about $40,000. The building was insured in the 
following ten companies, each company having $3300 worth: Manchester, 
London and Lancashire, Norwich Union of Europe, United States of New 
York, Glens Falls, Springfield, Mass., Hanover of New York, Citizens of 
New York, Merchants of New Jersey, Albany of Albany. There was a total 
insurance on the stock of over $100,000. It was divided among many com- 
panies, although the one that was the heaviest loser was the Scottish Union 
Company, to the tune of $7500. LENOX. 

ALBANY, January 16. 





MAINE. 
[From Our OWN CORRESPONDENT. ] 

The sixty-sixth legislature of Maine convened on the 4th inst., and the 
following members have been appointed on the Committee on Mercantile 
Affairs and Insurance: Swanton of Sagadahoc, Hersey of Oxford and 
Grindle of Hancock, on the part of the Senate; Marston of Skowhegan, 
Fairbanks of Bangor, Woodbury of Deering. Libby of Standish, Drake of 
Albian, Spillane of Lewiston, and Russell of Thomaston, on the part of the 
House. The committee will meet until further notice Tuesday of each week 
at2 P.M. Messrs. Swanton, Hersey and Marston served on the insurance 
committee two years ago, and Representative Woodbury of Deering was 
formerly engaged in the insurance business in this State. Capt. Fairbanks of 
Bangor is the efficient general agent of the Connecticut Mutual Life Insur- 
ance Company, having been in the employ of the company for the past 
twenty-five years and its general agent for Maine and the provinces since 
1872. R. O. W. 

AUGUSTA, January 14. 





PENNSYLVANIA. 
[From Our Own CORRESPONDENT. | 

The Pennsylvania legislature reconvened at 4 P. M. on January 12th for 
the purpose of making a nomination, for election on Tuesday next, of a can- 
didate for the United States senatorship, There were no committee announce, 
ments in either branch of the legislature, and the House did no business 
beyond making nominations for the vacant senatorship in the National Con- 
gress. 

In the Senate, by unanimous consent, a number of bills were presented, 
among the number the following, which is an amendment to the first section 
of the act of assembly, approved June 25, 1885: 


SECTION 1.—That whenever any bond, recognizance, obligation, stipula- 
tion or undertaking is by law, municipal ordinance, rule of court, or the rules 
or regulations of any organization, municipal or otherwise, required or per- 
mitted to be made, given, tendered or filed for the security or protection of 
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any person, persons, corporation or municipality in regard to any matter or 
thing whatever; any head of a department, judge of the Supreme Court or 
prothonotary thereof, judge of the Court of Common Pleas or prothonotary 
thereof, judge of the Orphan’s Court or clerk thereof, register of wills, sheriff, 
magistrate, or any other officer or person who is now or shall hereafter be 
permitted or required to approve the sufficiency of any such bond, recog- 
nizance, obligation or undertaking, may in the discretion of such officer or 
person accept such bond, recognizance, obligation, stipulation or undertaking, 
and approve the same whenever the surety or guarantor thereon shal! be a 
corporation empowered under its charter to become such surety or guarantor, 
and authorized by the lnsurance Department of the State of Pennsylvania to 
do business within the State; and such corporation may become sole surety or 
guarantor in any case where by law one or more sureties or guarantors are 
now required by law. Provided, however, that when such bond, recognizance, 
obligation, stipulation or undertaking shall involve the safekeeping or faithful 
application of the assets of any fiduciary, such head of a department, judge or 
other officer, or person, shall make such order or decree as shall assure the re- 
tention of such assets within this commonwealth in such manner as such head 
of department, judge, officer, or person, may direct, until disposition thereof 
be made according to law. 


The legislature will reconvene on Tuesday, January 17th, at 11:30 A. M., 
and it is expected that the committees wili be announced. ALCROFT. 
HARRISBURG, PA., January 14. 





ATLANTA. 
[From Our Own CORRESPONDENT. ] 

The year just closed has been an important one to underwriting interests in 
the South. Many changes have taken place and the results reached in the 
main are satisfactory and encouraging for the future. Very few companies, it 
is true, have made money, but by their recent united action the business has 
been placed where, with prudent management, money can and will be made. 
Our local companies have had their share of experience and misfortune, but 
came out of the struggle well prepared to make up for losses by the abnor- 
mally extensive tires of 1892. 

Business generally in this city and section is improving and the outlook is 
hopeful and full of promise. Cotton is now bringing paying prices and the 
banks and loan institutions have plenty of money to aid worthy and well man- 
aged enterprises. The manufacturing interests in this city were never in 
better condition and the increase in the number of smal] plants is a sure sign 
of prosperity. The city government is in excellent hands and no city offers 
better inducements for capital than Atlanta. 

Our State laws have at times been onerous and discouraging to investors, 
but this has always been offset by the broad, liberal spirit which has charac- 
terized the business men of this community. Insurance capital, represented 
as it is in this city by some of the ablest men in the country, has always been 
encouraged, and every possible precaution taken to protect it. 

During the past year the city’s water supply has been greatly improved and 
in a few months the new reservoir will be complete and all fears of a water 
famine dispelled. Our model fire department has not only been kept up to 
standard, but in many ways considerably improved and strengthened. The 
erection of new station houses is not the least of these. Capt. Joyner, the 
efficient chief, still remains in charge, and is as active and intelligent in his 
work as ever. 

With one or two exceptions, the interest of underwriting, locally speaking, 
has been faithfully cared for. The agents are generally of a high type and 
only in rare instances has any sharp practice been indulged in working to the 
detriment of a competitor. Those who have gained temporary advantage by 
devious measures, have lived to regret it, and received the merited scorn of 
their associates. I recall years ago when rate cutting was common, but do 
not in the last two or three years remember any flagrant violations of the 
printed rates. The recent cotton transfer trouble did not do anyone a great 
deal of harm, and those agents who declined to be lead into a violation of 
their pledge to please a prominent customer, have received the commendation 
of their loyal companies, even if the Tariff Association was unable to protect 
them, as it should have done. 

Our sister cities of Savannah and Augusta have suffered as usual from 
heavy losses, and, as was expected, the long-suffering companies finally de- 
manded an increase of rates, which brought about a howl from beth agentsand 
the insured. The local papers, instead of seeking to improve the fire depart- 
ments and water supply, proceeded to threaten and abuse, and no attention 
being paid to this, the usual appeal to the legislature was made, but so far 
has resulted in no serious or dangerous enactments, 

The general fire agencies, with one or two exceptions, have not been very 
cheerful over the results in 1892, but they seem hopeful for better times this 
year on account of improved conditions. Life insurance interests have been 
considerably improved and all the departments report increased business. 
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The general agency of Perdue & Egleston now control a large territory for 
the Equitable and have headquarters in the building in this city bearing the 
company’s name. 


The New York Life, under Manager Mims, has done a very large business ° 


also, and contributed in a great measure toward that $170,000,000 of busi- 
ness. 

R. F. Shedder, one of the youngest of the life men, is now sole manager of 
the Mutual Life and is as progressive as any agent in the State. He 
came as a stranger to this city a few years ago and now ranks as one of our 
prominent business men. 

The Provident Savings, under Manager Wynne, is making rapid strides, 
and his intelligence and energy is bound to tell in the future conduct of the 
business. Thes. Peters, as manager of the Washington Life, is growing fat 
and opulent ; he bids fair to make a great success of his general agency in 
1893. The Travelers is now managed by Mr. Cobb, and the record they 
have made is one to be proud of. 


Matters over at the Tariff Association headquarters are quiet at this time, * 


though a vigorous campaign is being carried on in rerating the unprofitable 
towns throughout the State, and especially those places having no water-works 
or fire departments to speak of. It is claimed that rates are being raised 100 
high. 

Capt. L. M. Tucker, manager cf the Western of Toronto, will also have 
charge of the interests of the British America. He is a fine underwriter and 
has been very successful in his management of the Western. W. A. Cooke, 
special agent of the Imperial of London, has moved his office to New Orleans, 
where, it is said, he will look after independent loss work. 

The recent examination of the Home of New Orleans was a great triumph 
for that company, it showing an improved condition over July 1. The company 
has not made any change in its position here and is said to be pushing a suc- 
cessful fight in other portions of the field. ERNEST. 

JANUARY 12. 





MINNESOTA. 


[FRom OuR Own CORRESPONDENT. ] 


The legislature of Minnesota has been pegging away a couple of weeks, 
and hasn’t very much to show for it. The crop of bills introduced is pretty 
fair and includes, of course, the usual quotaof measures affecting insurance 
interests. One of the first bills to bob up was one sent in by Senator 
O’Brien to fix the amount of insurance to be collected under a policy of fire 
insurance. It requires that the sum named in the policy be considered the 
actual value of the property destroyed. A bill of similar purport has been 
introduced in the lower House by Representative Comstock. There has 
been much hue and cry over this matter and the legislature is quite likely to 
pass such a bill. 

Representative J. T. Wyman of Minneapolis, himself a prominent sash 
and door manufacturer, has introduced an elaborate bill that interests the 
accident insurance men. It is framed along the lines of the recommenda- 
tions of the State labor commissioner in reference to factory inspection, the 
provision of protective appliances, fire escapes, and all possible preventatives 
of accidents in factories, mills and workshops. It gives the commissioner 
authority to require and prosecute, which he has not heretofore had. 

The insurance men themselves propose to have a hand in the Jaw making. 
Yesterday the board of life underwriters of St. Paul and Minneapolis 
had a conference and discussed a bill ‘‘ to correct certain abuses and prevent 
unjust discrimination of and by insurance companies doing business in this 


- State between insurants of the same class and equal expectation of life in the 


rates, amount or payment of benefits in the return of premiums, dividends, 
rebates or other benefits.” It prohibits any distinetion or discrimination be- 
tween insurants on penalty ef a fineof $500 and the revocation of the license 
of the company. The bill is modeled after the Michigan law, the principal 
variation being on the point of penalty. 

The renewal of the old squabble over allowing politics to get tangled up 
with the Minneapolis fire department has caused considerabie comment 
among insurance men. Chief Runge has ‘' fired” some men who were re- 
ported as working against his reappointment. The men and their friends 
have kicked high and demoralization among the men in the department is a 
natural result. Ex-Manager Leach is quoted as saying the broil might very 
possibly affect rates. C. B. Shave of the Millers and Manufacturers, in a 
published letter addressed to Chief Runge, gives him a severe turning over 
for his conduct. He intimates that Runge is to blame for the fact that rates 
in Minneapolis have been steadily going up and are now higher than almost 
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any other city in the country. Runge claims that his discharges have been 
necessary to maintain discipline in the department. 

Manager Daniel has been duly installed at the helm and is doing the best 
he can to secure smooth sailing for the fire underwriters of Minneapolis. It 
isn’t an easy matter. The agents don’t like Commission No. 3's way of 
doing business, particularly the making Minneaoplis a non-excepted city. 
There are some threats of bolting and going into the pirate business, but it is 
doubtful whether they will pan out. At present the only one outside the 
compact is the North British, the resident secretary of which, Thomas R. 
Daniel, is a brother of the new compact manager. It is said to be among the 
possibilities that the brothers will get together under the zegis of Commission 
No. 3. Business is reported rather quiet hereabouts. Rumors of prospective 
rate cutting crop out in the daily papers. ‘ 

A. C, Schuknecht, an insurance man quite well known in the Northwest, 
died quite suddenly at his home in Minneapolis this week after a short 
attack of typhoid fever. He has been one of the very successful representa- 
tives of the Northwestern Mutual Life. He came here from Iowa five years 
ago and was thirty-three years old. 

The city engineer of St. Paul has submitted an ordinance providing for the 
putting underground of all e'ectric wires. All wires in the business centre 
are to be down by January 1, 1894. The aldermen have not yet taken any 
action upon it. 

They have been having quite a rumpus in fire department circles in Duluth 
as the outcome of the Forgusson block fire. The burning of the St. Louis 
hotel just reported will not help matters any. It is claimed that the water 
service is inadequate and that the fire department has not been well handled. 
The Mayor has called attention to the danger from the network of overhead 
wires on Superior street, and recommends that the department be equipped 
with sharp hooks for cutting them. 

The Phoenix Fire Insurance Company of Connecticut and the Minneapolis 
Mutual Life were the first companies in their respective classes to file their 
annual reports and get their licenses for the new year. 

The newly elected officers of the Red River Valley Farmers Mutual Hail 
Insurance Company are: D. C. Smith, president; J. Dinsmore, vice-presi- 
dent; James Strachan, secretary; P. Vlissengen, treasurer. 

The Farmers Mutual Insurance Company of Manchester reports a balance 
on hand December 31 of $1469. Its policies in force aggregated $1,224,694. 

Wire Inspector Deming of Minneapolis reports twelve fires during 1892, 
caused by electric wires. The losses in all cases were small. He does not 
include the McMullen saw mill fire, which the owners attributed to this cause. 

The Deerfield Mutual Fire Insurance Company, made up of farmers of 
Steele, Waseca, Rice and Dodge counties, has re-elected its old officers. 
The company has sustained heavy losses the past year. 

George W. Freeman has been elected president of the St. Paul board of 
fire commissioners. The board has advertised for bids for 2000 feet of the 
best fire hose. 

Hannah D. Seymour got judgment against the Chicago Mutual Fund Life 
Society for $4500 in the Stillwater District Court. 

The insurance ‘on the Archibald flour mills at Dundas, Minn., has been 
adjusted at $45,000. The loss was estimated at $100,000, 

The Masonic Mutual Aid Association of Minnesota hal a fierce fight 
over the annual election ot officers. C. D. Boyce is the new president. 

The Columbian Fire Insurance Company of Louisville, Ky., has been ad- 
mitted to do business in Minnesota. 

Joseph Spears has brought suit in a St. Paul court against the Hekla Fire 
Insurance Company and the St. Paul German Fire Insurance Company to 
recover $1000 on a building at La Mars, S. C. 

MINNESOTA, January 16. 





CHICAGO NOTES. 
[From Our OWN CORRESPONDENT. | 

At the annual meeting of the Chicage Fire Underwriters Association, held 
on the 12th inst., the following gentlemen were elected officers for the ensu- 
ing year: James Ayers, president; S. A. Rothermel, vice-president ; Ralph 
Trimmingham, secretary; Thomas A. Bowden, superintendent of surveys; O. 
W. Barrett, treasurer. The reports of the several departments were read and 
accepted. It was decided to hold a banquet some time next month, and a 
committee will be appointed by President Ayers to complete arrangements to 
that end. 

On February 1 the Columbian Accident Company will remove from their 
present cramped quarters to commodious offices in the new Manhattan build- 
ing on Dearborn street. This move will enable the management to more 
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thoroughly systematize and handle their rapidly increasing business. About 
the same time the company will begin writing policies on ordinary and 
medium risks in addition to the preferred class, to which they have confined 
their business heretofore. The uniform premium for a $5000 policy in all 
classes will be $16 per annum. To offset the increased hazard members of 
the ordinary and preferred classes will received graded benefits. The Colum- 
bian begins the new year with an excellent foundation, on which it is the 
determination of the management to erect a substantial structure. 

The annual meeting of the Michigan Mutual Life will be held at the com- 
pany’s offices in Detroit on the 31st inst. 

J. W. Nye, Western manager of the American Casualty Company, who has 
been seriously ill for some time, is now convalescing, and it is hoped will be 
about cre long. 

William West, having purchased the interest of his partner, A. E. Smith, 
succeeds the firm of A. E. Smith & Co., as agent for the Fidelity and Casualty 
at Milwaukee. Mr. Smith retires to engage in mercantile pursuits. 

Gilbert A. Smith, general agent for the New York Life at Sioux City, Ia., 
who made sucha phenomenal record as a business getter a short time ago, will, 
it is understood, open an office in this city about the first of the month, 

At the annual meeting of the directors of the Travelers Preferred Accident 
Association, J. B Long was unanimcusly re-elected president and treasurer 
for a term of three years. The other officers were also re elected. The as- 
sociation has just been admitted to Maryland, and it is the intention of the 
management to enter some five or six new States in the near future. 

Geo. Shepler of Providence, R. I., isin town placing a line of $200,000 on 
the silverware exhibit of the Gorham Manufacturing Company at the World's 
Fair. 

The loss on the stock of the Woolf Clothing Company, estimated at about 
$80,000, has been settled for less than fifteen per cent of the insurance. 

In a circular letter to his agents, W. A. Alexander, general agent of tho 
Fidelity and Casualty Company, notifies them of the appointment as assistant 
general agent of Charles H. King, for the past six years his cashier and right- 
hand man. Mr. King is a young man of marked ability, thoroughly con- 
versant with the business, and in his new position will doubtless materially 
aid in pushing the company’s business in the West. 

I understand that David Gore, our new State Auditor, placed his signature 
to the first official document issued by the insurance department under his ad- 
ministration, by licensing the Columbian Fire Insurance Company of Louis- 
ville to do business in Illinois. The license was issued on Thursday last and 
Manager Van Anden already reports a large business for the new concern. 
A. Loeb, Son & Co, have the local agency for Chicago. 

Hart Row has been appointed special agent of the National Fire for the 
States of Minnesota and Wisconsin, succeeding R. E. Daniel, who recently 
resigned to accept the position of compact manager at Minneapolis. 

State Auditor Gore has appointed his son, Victor M. Gore, attorney for the 
Mr. Gore will make his headquarters in Chicago. 

G. A. W. 


insurance department. 
CHICAGO, January 16, 





IN AND ABOUT BOSTON. 


[From OUR OWN CORRESPONDENT. ] 

The new year is opening up in a most dubious manner for the fire under- 
writers of Boston. Only last week this city had a fire which resulted in a 
loss half as large again as the total destruction recorded in all of 1892 which, 
as all are well aware, was fully large enough. This is what has become 
known through the daily press as the Federal street fire, and which, 
before gotten under control, consumed over $1,500,000 worth of property. 
The property was, of course, insured for nearly its full value. 

Apropos of this, however, a certain ball has been set rolling which, after 
all may serve to prove this disastrous fire, which resulted not only in great 
financial loss to the insurance companies, but also in the loss of the life of 
Reporter Barker of The Transcript, to have been a blessing in disguise. No 
sooner were the flames under control and the real nature of the loss estimated 
that at once there came such an attack on the fire department of the city as 
in all probability no fire department in the country has ever been subjected 
to. ‘* Rank stupidity” was one of the terms not infrequently used, **‘ total 
depravity ’’ was another, and from all sides came statements to the effect that 
Boston’s fire department was something ‘‘ criminally insufficient.” Chief 
Webber not only came in for his share of criticism, but even Inspector of 
Buildings Damrell. The latest is that there will in all probability be an 


investigation into the workings of the various departments affected. 
Another lesson most plainly taught by this fire is the fact that Boston's 
electric wires, one and all, have got to go underground. 


In the locality of 
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the conflagration in question there was a perfect network of wires overhead, 
and had it not been for these, which greatly hindered the work of the fire 
department, there is no doubt that the loss would have been inuch less than it 
was. There were telegriph wires, special messenger wires, electric light 
wires, and above all, the deadly trolley wires of the West End Street Railway 
Company. These not only interfered with the raising of ladders, but also 
very materially with the working of the hose towers, which, because of them, 
became utterly useless. Now Boston has had a very costly lesson taught 
her, and the question which the underwriters are asking about this time is, 
when will these wires go underground ? 

One of the good seeds sown by the fire in question, and which has already 
taken root, is an agitation in favor of the placing of hydrants on the roofs in 
all of the big blocks in the mercantile district. President Edward Atkinson 
started the ball rolling only the next day following the blaze, and thus early 
the city has taken the matter under consideration, the city council already 
having appointed a committee to consider the matter, The same body has 
also appointed a committee to see what can be done towards the placing of 
all wires underground. 

Considerable of a sensation was caused in Boston circles last week by the 
arrest of one of the Jeading market men of the city, Frank L. John of the frm 
McDonald & John, which has a stall in the big Eastern market, charged with 
setting fire to the premises in which was the stall of that firm. John was hardly 
more than arrested than he confessed to being the incendiary. He says that he 
and his partner had some very large bills which were some time overdue, and 
that he set the fire hoping to get the insurance money with which to pay these 
debts. Although he had carefully planned his little scheme but little damage 
was done. He had previously attempted to get his partner to assist in the 
despicable job, but that gentleman would have nothing to do with it. 

The Boston Life Underwriters Association held its regularly monthly meet- 
ing at Yourtg’s hotel, this city, on Tuesday evening of last week, and the 
meeting proved to be truly a ‘‘ red letter” day in the history of that organiza- 
tion. First came the nomination of officers to be voted on at the February 
meeting, which resulted as follows: President, Nathan Warren of the Equi- 
table ; vice-presidents, Noah Plympton of the Penn Mutual, C.D. Hammer 
of the Provident Life and Trust ; secretary, Franklin Barnard of the Penn 
Mutual ; treasurer, Francis Marsh of the John Hancock. Executive commit- 
tee: James Phelps of the National, H. M. Hedges of the Mutual Beneft, W. 
F. Bache of the Northwestern Mutual, C. A. Hopkins of the Mutual Life and 
S. F. Woodman of the Travelers. D. L, Pettigrew was the essayist of the 
occasion, and he took as the subject of a very interesting paper ‘**‘ The History 
of Insurance.” Other speakers were George N. Carpenter, Darwin Barnard, 
C. W. Holden, C. M. Ransom and Walter W. Hodges. 

The New England Insurance Exchange finds that it has a very difficult task 
on its hands when it attempts to quell the rebellion against coinsurance, which 
at the present time is master of the field at Bridgeport, Conn. The Exchange 
proposes to master the situation, but just how to go about the task is some- 
thing in regard to which there is a very great difference of opinion among the 
members. There is a very general feeling among them, however, that Bridge- 
port had first better kill her very active firebug before getting into a war with 
the Exchange. 

Partridge & Macullar have been appointed Boston agents and managers for 
the American of New York, and they propose to at once push the merits of 
this company. 

It will be but a very short time, it is now said, before the Palatine Insur- 
ance Company will be writing risks in Massachusetts. GIL GILSON, 

Boston, MaAss., January 16. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. } 

The annual meeting of the Fidelity Mutual Life Association was held 
on Tuesday, January 10, 1893. The old board of directors, consisting of 
L. G. Fouse, O. C. Bosbyshell, John E. Frymier, A. P. Flint, William G. 
Fisher, G. W. Kendrick, W. W. Allen, Conrad B. Day, J. P. Hale Jenkins 
and Levy B. Kaler was unanimously elected. Levi G. Fouse was elected 
president, Colonel O. C. Bosbyshell, vice-president, W. C. Campbell, 
secretary, and Arthur Thatcher, treasurer. The year of 18q2 was a very 
prosperous one for the association. There were 6018 policies, representing 
$15 902,750 insurance actually issued and paid for during the year. The net 
percentage of increase in insurance over amount in force the beginning of the 
year was 233 per cent. The increase in cash surplus which now amounts to 
$613,756 was 30.1 per cent. The losses paid since date of organizing amount 
to $1,704,274, and the insurance in force to $41,430,950. Altogether the show- 
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ing of the association was very satisfactory. President L. G. Fouse in his 
interesting annual address to the members of the association laid special 
stress upon the past fair record and future prospects of the Ficlelity. 

The Philadelphia Fire Underwriters’ Association made a move in the right 
direction in increasing the basis rate on cotton, jute and other fibre, from 
eighty cents to 144 percent. The rating of sugar houses and refineries is 
now in order. There is lots of money in the Sugar Trust, and there is no 
good reason why Philadelphia sugar refineries should not be rated. Every 
other class of manufacturing hazard is. Companies would do well to see that 
their representatives demand a rating on these risks. 

The Philadelphia Fire Department has suffered some very severe criticism 
at the hands of some of the companies on the Bochmann mill loss, owing to 
an article which appeared on December 24, 1892, in a New York daily paper, 
which devotes a part of its columns to insurance interests. A statement was 
made therein that the alarm was turned in at 12.10 P. M., but that the firemen 
did not turn out until 12.47, or thirty-seven minutes later. In investigating 


- the matter a prominent insurance agent of this city received the following 


letter from Chief of Philadelphia Fire Department James C. Baxter, Jr., in 
defense of the work of the department on the occasion above stated : 

In answer to your communication I would state that the department 
answered promptly tothe Bochmann & Co. mill fire, and would state there 
was no alarm at 12.10. The first alarm was at 12.46, second alarm at 12.48, 
third alarm at 1.02, fourth alarm at 1.09. Engine No. 31 was in service 
before the alarm sounded, as they had only about 200 feet to go. Engine 
No. 25 was on the way to it when the alarm box struck, as they saw the 
smoke of the fire. The alarm was struck by District Engineer McDade, who 
was returning to station No. 31. During the fire he reported to me that the 
men in the office had not time to get their coats on, the fire spread so fast. 
They had hose inthe mill but had no time to use it. I think we had six 
companies in service inside of five miuutes after receiving the alarm. 

Charles Platt, Jr., one of Philadelphia’s representative insifrance agents, 
has secured a lease of the old Commonwealth Bank building, southwest 
corner of Fourth and Walnut streets, and will remove there during the coming 
week. Mr. Platt has just added the United States Fire Insurance Company 
of New York to his already large list of companies, which include the Home 
and Glens Falls of New York, Sun and Lancashire of England, Springfield of 
Massachusetts, Firemen’s Fund of California, and American of Boston. 

John Wanamaker continues to drop his insurance premiums ‘‘into the 
pot” as it becomes due. That is unless the policies are canceled by the 
companies beforehand. That is, of course, entirely different. The com- 
panies doing the canceling, however, must lose the 15 per cent paid the 
broker, as that gentleman refuses to stand the loss, and of course to get the 
policy in Mr. Wanamaker must be reimbursed in full. The question is one 
of rate. One thing very sure, however, the companies can stand the racket 
as long as Mr. Wanamaker can, as most of them carried the risk only to help 
a great local institution and not because they wanted it. Q. U. AKER. 


PHILADELPHIA, January 16. 








NEW LIFE CONTRACTS. 


The Provident Savings Life Assurance Society. 


The policy given for the above society in last week’s SPECTATOR, is a term 
policy, renewable at age seventy, the premiums remaining the same each year 
until that age. The first paragraph should therefore read as follows : 


In consideration of the stipulations and agreements in the application herefor, 
and upon the next page of this policy, all of which area part of this contract ; and 
in consideration also of the payment of the annual premium of $186.50, on or before 
the sth day of January, in each successive year for thirty-five years from the date 
here: f, promises to pay to Mary Decker, or to her le gal representatives or assigns, 
$10,000 (less any indebtedness on account of this policy) within sixty days after 
acceptance, at the office of the society in the city of New York, of satisfactory proofs 
of the death of John G. Decker of New York, county of New York and State of 
New York (the insured under this am provided such death shall occur on or 


before the 5th day of January, A. D., 1928. 


Equitable Life Assurance Society. 


TONTINE INSTALMENT POLICY—AGE 35. 

The Equitable Life Assurance Society of the United States, in considera- 
tion of the written and printed application for this policy, which is hereby 
made a part of this contract, and of the payment in advance of $257.40, and 
of the annual payment of $257.40, to be made hereafter, at the office of the 
society in the city of New York, on or before the 3d day of January in every 
year (provided that when premiums for twenty full years shall have been duly 
paid to said society, no further premiums will be required), do promise to pay 
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to Henry B. Hyde, his executors, administrators or assigns, at the office of 
the society in the city of New York, the sum of $10,000, in twenty equal in- 
stalments, each of $500, the first instalment to be paid upon satisfactory 
proofs of the death of said Henry B. Hyde of New York, in the county of 
New York, State of New York; the subsequent instalments to be paid an- 
nually thereafter. 

New York, January 3, 1893. 


LisT OF PRIVILEGES, the details of which will be found in the application. 
Any payment which may become due under this contract (excepting annuity) will be 
pavable in twenty equal annual instalments. This policy becomes incontestable ard 
grants freedom of residence, travel and occupation after one year from its da‘e of 
issue. It provides for a paid-up instalment policy after three years for as many 
twentieths of the original policy as complete annual payments have been made. 
It gives to Henry B. Hyde a choice of six methods of settlement upon the comple- 
tion of the tontine period on the 3d day of January, 1913. 

OPTIONS AT END OF TONTINE PERIOD.—a. The continuation of the policy 
and the withdrawal of the accumulated surplus, either (1) in equal annual cash 
instalments, beginning at the end of the tontine period, or (2) in paid-up as- 
surance, payable in equal annual cash instalments, beginning on the death of the 
person whose life is assured, or (3) in an annuity. 4. The surrender of the policy 
for its full value (consisting of the entire reserve, amounting to $5256.50, together 
with the surplus then apportioned by the socie'y), either (1) in equal annual cash 
instalments, beginning at the end of the tontine period, or (2) in paid-up assurance, 
payable in equal arnual cash instalments, beginning on the death of the person 
whose life is assured, or (3) in an annuity. 

At the end of twenty years, if this policy is then in force, premiums cease, and 
the policy becomes a fully paid-up life policy. 

The tontine period ends January 3, 1913. This policy, if then in force, may 
either be continued (after which divid+nds will be apportioned annually f'om 
surplus earned) or surrendered. See list of privileges. 














CASUALTY INSURANCE. 


—lIt is reported that a branch office of the Guarantee Company of North 
America has been opened in London, Eng. 

—During the month ending December 20, the Travelers paid the principa 
sum of twelve accident policies amounting to $25,750. 

—The Home Mutual Accident and Indemnity Company. a new Minnesota 
organization, has been authorized to commence business. 

—Twenty-five boiler explosions were reported during October last, causing 
serious injury to thirty-nine persons and killing twenty-seven others. 

—The Northwestern Mutual Accident-Association of the United States and 
Alpena, Mich., has petered out after an existence of less than twelve months. 

—Ice on the sidewalks and snow on the roofs now add to the ordinary 
perils of pedestrians. Keep that accident policy in force at any sacrifice. 

—The Travelers wrote 96,665 accident policies, and paid $953,116 for 
claims in 1892, making a total of $14,963,305 paid in that department since 
organization. 

—The American Mutual Accident Association of Oshkosh, Wis., made a 
net gain in assets in 1892 of about twenty per cent ; $22,000 was paid out for 
elaims and the membership is now about 4000, 

—By the appointment of C. E. W. Chambers as secretary of the Lloyd's 
Plate Glass Insurance Company, the New York agency of the National Credit 
Insurance Company of Minneapolis becomes vacant. 

—Mary L. Krankel has brought suit against the American Accident Com- 
pany of Louisville, Ky., to recover $2500 on an accident policy issued to her 
late husband, who died from the results of an assault last September. 

—And now Chicago is trying to organize a stock accident company, under 
the title of the Chicago Mutual Accident Association, with $250,000 capital. 
We wonder whether it will be as long materializing as the Chicago life com- 
panies. 

—William H. Crittenden of Syracuse, N. Y., has been arrested, charged 
by F. J. Moore, superintendent of agencies of the New England Mutual Ac- 
cident Association of Boston, Mass., with obtaining money under false pre- 
tences. 

—It is reported that the Home Mutual Accident Association of Milwaukee, 
Wis., which commenced business in 1892, has terminated its feeble existence. 
It requires brains, energy and capital to place an accident company on a 
sound footing these days. 

—A Harrisburgh (Pa.) dispatch of the 17th.inst., says: ‘‘ The Peoples 
Mutual Accident Insurance Association is declared, in an official communica- 
tion te the attorney-general, to be hopelessly insolvent and guilty of viola- 
tions of law. The liabilities are more than twice the assets. 

—The Metropolitan Plate Glass Insurance Company still continues to in- 
crease its strength. Its assets now amount to $378,263 and its surplus 
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exceeds $147 000, being an increase of $22,000 for the year. President 
Harteau evidently knows how to make the best of the plate glass business, 
even if it is fragile. 

—David Banks Sickels, second vice-president of the American Surety 
Company, has written a poem entitled ‘‘ Old Friends,” the pathos of which 
will touch many hearts. Our wish is that he may have many old friends until 
his ‘‘ faltering footsteps approach the great divide.” 

—The Lancaster County Live Stock Insurance Company of Lancaster, 
Pa., has elected the following officers: President, J. C. Buchanan; vice- 
president, J. A. Styer; secretary, M. M. Weaver; treasurer, M. H. Grube; 
directors, John High, H. N. Ludwig and William Good. 

—The Canada Accident Assurance Company intends evidently to become 
one of the leaders in that field. It recently reinsured the Canadian business 
of the Citizens and the Mutual Accident Association of Manchester and now 
has taken over the accident business of the Sun of Montreal. 


—During September, 1892, the inspectors of the Hartford Steam Boiler In. 
spection and Insurance Company made 6447 inspection trips, visited 12,335 
boilers, inspected 5090, both internally and externally, and subjected 761 to 
hydrostatic pressure. The whole number of defects reported reached 9782, 
of which 857 were considered dangerous; fifty-six boilers were regarded unsafe 
for further use. 

— During the year ending June 30 last forty-two passengers were killed on 
the railroads of Pennsylvania. The number of passengers injured was 658. 
The number of passengers, employees and other persons killed was 1489. 
The number injured was 8320, and the whole number of persons killed who 
were not passengers or railroad employees was 951. Of this number it is 
estimated that seventy-five per cent lost their lives while under the influence 
of liquor. 

—Sarah M. Burrus wants the American Mutual Accident Association of 
Oshkosh, Wis., to pay her $4000 on account of her husband’s death, which 
occurred in July last. He was drowned, as alleged, by the capsizing of a 
beat, but there are several suspicious circumstances attending the case. Some 
claim he committed suicide, as he was known to have threatened to take his 
life. He had applied unsuccessfully for additional insurance which had been 
refused on account of mentalinfirmities. The American Mutual has evidently 
determined to put its foot down firmly in cases where it suspects fraud. 


—From Detroit, by way of The Indicator, comes the story that the Ele- 
vated Railroad Passenger Insurance Company has been incorporated in New 
York to write ‘‘ L_” road passengers only for $5 per annum, with $25 per 
week and $5000 death indemnity. As, however, the elevated railroads have 
a record of only twenty-seven persons killed in eight years, which includes 
employees and suicides, persons will not be apt to rush in large numbers into 
this company. It is rather strange, too, that this company has not been 
heard of in New York insurance circles. 

—The Union Live Stock Association of West Chester, Pa., paid out in 
1892 $1310 for nineteen horses that died. It has elected the following 
officers: President, Isaac Richards ; secretary, J. Walter Parker ; recording 
secretary, Elwood C. Cox; treasurer, Henry Marshall. Directors—Jos, 
Heald, Henry Marshall, Jacob Cox, J. T. Alexander, Elwood C. Cox, Frank 
Mercer, Chas. Yerkest, Wm. Pennell, Edwin S. James, Eusebius Barnard, 
W. W. Taylor, J. Walter Parker Johu Funk, Fred C. Brinton, James G. 
Parker, Edwin Walter, Harvey Moore, Wm. P. Cloud, Charles Michener, 
W. H. H. Davis, Morris Cope, Thomas Sharpless, Jesse J. Hickman. 


—lIt isn’t often that an accident is a blessing, but it appears to have been 
in the following case: John Wilson of Pittsburgh, Pa., fell off an electric 
car last week. He will not sue the company for damages, notwithstanding 
he has a good case on account of the slippery condition of the step. Some 
months ago his hip was dislocated. Surgeons could not cure him, and 
told him he was crippled for life. Since then he has been limping around. 
When he fell off the car he forgot his deformity and raised himself up without 


assistance, His family was surprised to see him walk into the house with a 
firm step. The fall from the car evidently threw his dislocated hip back 
into place. 


—Several credit companies have given out in an indefinite way that they 
are authorized in New York, whereas only two, the Mercantile Credit Com- 
pany and the United States Credit System Company of Newark, N. J., have 
complied with insurance lews by making the necessary deposits. It is 
rumored that the American Credit Indemnity Company of Louisiana, head 
office St. Louis, and the National Credit of Minneapolis, will secure legal 
admission, and, as already announced, the Atlas Guarantee, head office Boston, 
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which is now operated on a small paid-up capital, will in time increase its 
capital and enter New York. Other companies which are giving out through 
agents that they are authorized to do business in the State, are misrepresent- 
ing facts. 

—United States managers of accident insurance companies may profitably 
imitate the action of their foreign confreres, as evidenced in the following 
report with reference to the conference, which took place among the repre- 
sentatives of German accident companies, on 3d August, 1892. at Frankfort- 
on-the-Main, in Oesterreichische Versicherungs Zeitung, Herausgeber A. 
Ehrenzweig, on 29th October, 1892: The meeting met with the principal 
object of discussing the subject of especially risky or unsatisfactory insurances, 
and decided upon the form of expression in which to decline all such risks. 
Amongst other important questions, which are connected with measures by 
which the use of the insurance treaty for usufructuary purposes will be pre- 
vented, measures which naturally cannot be discussed openly—was an interest- 
ing report by Director Langsdorff Winterthur, concerning the establishment 
of general accident statistics. The scheme was a very interesting one, and 
will be of great use to the accident insurance cause if, and we have no doubt 
it will, the practicability of the following resolution be ascertained: ‘* The 
assembly is convinced, after the interesting details given by the speaker, that 
the establishment of a statistical bureau, for all the companies of the associa- 
tion (Verband) is necessary, and that the basis for general accident statistics 
is therefore to be developed into an unique system, and that it is to be used 
for the general interest.” The assembly elected a committee, consisting of the 
directors, Herren Langsdorff, Molt and Kobelt, who will presumably be able 
to advance the preparatory work, so that we may hope to have a want sup- 
plied in our accident insurance business, which we feel the more the need of 
the longer we are without it. It is unnecessary to mention here the immense 
importance of such a comprehensive numerical system at hand, when the 
companies will be able to enter into the necessary revision of the tariff, now so 
long delayed, and to endeavor after, as much as practicable, unanimous methods 
as regards their dealing with claims. 


THE NATIONAL CREDIT INSURANCE COMPANY. 


The number of insurance companies that have been brought into the 
world to protect the merchant and manufacturer from prospective disasters 
have been numerous, but of these the most permanent started in recent 
years appear to be the credit indemnity companies, which came not before 
they were wanted aid have therefore received much favor at the hands of the 
public. But unti] now these companies have used the word indemnity in 
place of insurance, and as the State Insurance Commissioners have decided 
that indemnity is insurance, the companies will have to make a cash deposit, 
and from now on they will be recognized as insurance companies and there- 
fore be subject to the laws governing the same. To be in accord with this 
decision and so have the name of the company in unison with its object, The 
American Indemnity Company of St. Paul, which is the second on the list of 
organized companies in this line, is now the first to appear as a regular insur- 
ance company in name, as well as in intent, having discarded its former title, 
and will henceforth be known as The National Credit Insurance Company of 
Minneapolis, Minn., and therefore we congratulate them both on the new 
name and what it implies. The directory is composed of some of the wealth- 
iest financiers of that city, and as the same aggressive managers have charge 
of its affairs, it is to be expected the world will hear more and often of this 
strong company. The company is capitalized at $400,000, and has during 
the past week deposited with the State Treasurer of Minnesota $110,000, 
which will entitle it to eperate as an insurance company in that State, New 
York, and the various other States. The officers are: Freeman P, Strong, 
president; J. F. A. Williams, second vice-president; R. E, Leonard, secre- 
tary, and C. H. Worthen, general manager. The home offices are now in the 
Lumber Exchange, Minneapolis. 





—Dayton (O.) insurance companies have elected directors as follows: 
Teutonia—J. Linxweiler, Jr., J. B. Finke, Conrad Schenk, F. Gwinner, Ed 
Pape, Coelestin Schwind, J. P. Weckesser. Cooper—W. P. Callahan, L. 
B. Gunckel, C. D. Mead, Chas. W. Shenk, I. Van Ausdal, M. Schaefer, 
Geo. Latin. Ohio—Dr. J. A. Walters, H. C. Graves, G. B. Harman, S. 
M. Sullivan, H. C. Marshall, H. V. Lytle and William Huffman. Miami 
Valley—Alexander Gebhart, John K. McIntire, Joseph R. Gebhart, John H. 
Weller, W. R. S. Ayers, Wm. Craighead and F. C. Trebein. Columbia— 
E. M. Thresher, O. I. Gunckel, Samuel W. Davies, E. J. Barney, D. L, 
Rike, Robert C. Schenck, Jr., ard Albert Thresher, 
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NEWS OF THE WEEK. 


Some Extracts from the Statements of Fire Insurance Companies 











for 1892. 
Feiss | Net SuRPLUS OVER 
ota CAPITAL AND ALL | 
= Assets, | Orner Lrasiiries. | Total Total Ex- 
COMPANIES, , penditures 
anuary 1,| Income : . 
Janos, \-—-——— —| in 1992, | in 1802. 
January 1,| January 1, 
1892, | 1898. 
$ $ $ $ $ 
7Etna, Hartford............. 10,915,829] 3,689,937, 3,607,548! 4,200,369] 3,965,186 
Alamo, San Antonio ........ 322,126) 1,307 2,245, 143,834| 123,072 
American, Newark.......... 2,297,475| 1,108,824) 1,142,045) 641,271; 532,351 
American, Philadelphia.....- 3,183,302) 303,769} 141,429) 2,697,188] 2,611,352 


American Central, St. Louts.| 1,641,100) 314,678) 318,415! 838,515] 770,486 
American Surety, New York*} 3,203.333} 169557) 744,775)  ...eee| 0 sees 
Arlington, Washington....-- 856 82,624; 100,856 

Ben Franklin, Allegheny ....| 227,087 39,268 51,924 43,660 34,573 








Buffalo German, Buffalo..... 1,547,229| 912,471; 978,023} 487,960] 400,805 
Capital, Concord............ 344,257 21,567 22,986) 142,772] 104,224 
Citizens, St. Louis.......... 483,914] 195,050) 213,390 117,479 89,240 
Columbia, Dayton.......... 313,757 75,517 89,870 99,691 81,085 
Columbia, Washington......| 210,144) ...... | a Teer 
Columbian, Louisville....... Oo ED “eiededed! © acaiee 
Commercial, Washington....| 120,727 11,143 ESSE UR rcee 
Conrecticut, Hartford....... 2,809,697; 550,589] 518,744) 1,636,459] 1,505,048 
Continental, New York...... 6,380,181] 1,645,761) 1,785,865) ......] ee eee 
Dayton, Dayton.........----| 170598 8,041 17,282 90,513 72,246 
Denver, Denver............. 275,426 10,497 31,245 66,047 47,052 
Dubuque F. and M., Iowa... 283,846, 113,681) 126,114; 103,316 69,632 
Dutchess Co. Mut., Poughk.| 210,919) 2,649 6,955| t 237,733} 230,020 
Empire City, New York..... 295,386 38 304 38.427 82,750] 73,694 
Farmers, York.............- 628,424; 237,263) 250,082) 411,750) 371,206 


Fire Ins. Co. County of Phila} 903,084) 105,803) 112,074; 207,622) 218,119 
Firemans Fund, San Fran...| 3,037,797; 656,352) 617,642) ...... hii anten’ 


Firemens, Newark.......... 1,917,702} 969,963} 948,898 478,311) 445.146 
Forest City, Rockford....... 477,571| 111.379] 117,018} 147,440) 126,962 
Franklin, Philadelphia ...... 3,198,529} 958,570) 1,000,502) 663,267; 690,478 


German-American, N. Y....| 6,147,504) 2,255,389| 2,256,915, ...... iar aia 
German S°curity, Louisville. 182,482| 59,866 68,152 16,603| 7,503 





German, Freeport.......-.-- 2,860,659} 623,652) 707,890) 1,598.336) 1,408,899 
German, Peoria............. 400, 380| 10,650 40,836 192,124] 185,280 
Germania, New Orleans.....| 265,825 23,184 6,482) 233,595) 234,III 
Hiamilton, New York........ 247,730) 25,247 28,402 89,945 78,718 
Hartford, Hartford.......... 7,109,825) 2,550,227) 2,582,535] 3,852,270] 3,537,935 
Home, New Orleans........ 530,642) 28,447, — 21,098! 477,407; 472,190 
Home, New York...... *..--| 9.328,754] 1,170,148] 1,279,240; ...... | se ewee 
Home Mutual, San Francisco} 940,076) 257,145) 284,582) 460,204) 404,410 
Humboldt, Aliegheny........ 170, 349| 24,019 34,219 40,836 25,490 


Ins. Co. of North Am., Phila.| 9,730,689) 2,010,459) 2,364,725) 6,094,128 5,687,219 
Ins. Co. State of Pa., Phila..| 763,927) 61,158 _ aR pellet 
Jefferson, Philadelphia... . -- 381,234; 200,140} 208,267 39,791) 27,980 
Lumbermens, Philadelphia..| 918,675) 300,978) 317,176 205,467) 121,785 
Mf.s. & Merch. Mut.,R ckt'd 80,360} 39,708 29,832} 101,577 95,039 














Metropolitan P. G., N. Y....| 378,263] 118,692) 147,073) ...... D)  eaeeh 
Mutual, Washington........ are ee eae ae eee 
Nassau, Brooklyn........... 514 637) 212,136) 243211) 116,889 98,509 
National, Allegheny......... 231,926} 87,013 93,085 44,652 37,733 
National, Hartford.......... 3,152,545, 534601) 485,545) ...... neers 
National Union, Washington} 271,524,  ...... | RS are 
New Hampshire, Manchester] 1,985,821; 400.382) 429,668 982,482 877,234 
New York, New York....... 231,897) 1,654| 4,547 cvaek) Casesse 
New Orleans Ins. Ass’n..... 342,205| — 20,278] — 13,565; 166,310) 168,379 
Orient, Harttord............ 2,189,982) 155,377 CE ~ -csmaseh eAGeien 
Pacific, New York .......... 717.301; 250,126) 247,446) 342,813) 292,475 
Peop]-s, Washington........ 128,442) 16,392 eS rrr SL yneaed ane 
Phenix, Brooklyn............ SGEe705| St0,99T] SAR F4S)  oncces]  eveece 
Phoenix, Hartford.........-- 5,820, 322| 1,334.461| 1,240,264) 3,607,021 3,581,215 
Providence-Wash., Provid’ce| 1,418,288 87,117 DEE. siiatel = Bekeye 
Rockford, Illinois............ 1,007,302) ee a a ee ee 
Rutgers, New York......... 375.632| 100,101} 108,867) 104,020) 115,536 
Security, New Haven........ 709,153} 30,348} 51,126} 597,533) 571,645 
Stuyvesant, New York....... 289,016| 48,005 25,325 83,477 85,849 
Sun, London...... Snediinrare eo & 2,671,248} 856,852} 667,920] 2,244,353) 2,113,456 
Teutonia, New Orleans......| 476,474!  90.776| 80,000, 304,934 --259,270 
‘Traders, Chicago.........-- 1,705,007, §07,231| 705,025... -.| se eae 
Union, Buffalo.............. 192,742 44,824} 51,494 43,589 36,921 
Union, London............. 667,979 454,090) 453,068, 304,361) 192,685 
Westchester, New York..... 1,753,307, 421,803) 426,730 1,165,492 1,101,871 
Williamsburgh City, Bklyn..| 1,496,364 612,476) 693,142} 616,703) 611,651 
* New capital and surplus paid in during 1892. + Includes gross premiums ; about one- 
half business reinsured ; net premiums, $102,773. — Impairment. 
A Credit Indemnity Decision. ° 


Jupce WHERFLER, in the United States Circuit Court for the Southern Dis- 
trict of New York, handed down a decision in favor of the American Credit 
Indemnity Company of Louisiana against the United States Credit System 
Company of Newark, N. J., the latter having brought suit for infringement 
of certain patent rights granted to it. The judge found that the patent was 
void, as it did not cover anything that had not been in use before. He said: 

The ruling of sheets and pages of books into columns and spaces and plac- 
ing headings and margins to show terms and particulars of business arrange- 
ments and transactions were old and well known within the usual and cus- 


tomary art of persons skilled in stationery before the time of this alleged in- 
vention. The arrangement of such spaces, headings and margins to show the 
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parties to, and terms and details of, any particular contract would not be new 
to persons skilled 1n that art, and could not amount to any patentable inven- 
tion or discovery. The novelty, if any, must consist in the terms of the con- 
tract of indemnity arising out of the plan of insuring only against excess 
above the average of losses from bad debts in similar lines of business, and in 
the embodiment of these terms upon the sheets or pages. 

But plans of indemnity against losses, or parts of losses, from casualty or 
misfortune by contracts of insurance, or indemnity in various forms, were in 
common use before, and not in any sense novel, Beside this the terms of 
contracts rest in the agreements of those making them, and coming to such 
agreements is not a new art. 

The practice of the plan as set forth in the specifications of the patent 
seems to have been intended for insurers or guarantors, and the utility of it 
to consist in the preposal of such terms as would be desirable to those want- 
ing indemnity; but the art of making proposals for contracts would not be 
any more patentable than that of making the contracts themselves. * * * 
This is for a method ot transacting common business, which does not seem 
to be patentable, as an art. 





The Removal of President Beemer. 


THE board of directors of the Lioyds Plate Glass Company, at an ad- 
journed special meeting on Friday last, unanimously adopted the following 
resolutions : 


WHEREAS, Heretofore at a meeting of the board of directors of this com- 
pany, duly organized, charges of misconduct in office on the part of James G. 
Beemer, as president of the company, were duly presented in writing, and 
after a full opportunity to said James G. Beemer to be heard in explanation 
of such charges, and, upon satisfactery evidence, such charges have been sus- 
tained by a vote of the directors ; and, 

WHEREAS. It is considered bythe board that such charges are of such a 
nature as to render it improper and against the interests of the company and 
its stockholders that said James G. Beemer should longer occupy the  osition 
of president ; it was therefore, 

Resolved, That said James G. Beemer be and hereby is removed from the 
office of president of this company, and the secretary be directed forthwith to 
notify him of such removal. 


William T. Woods, the secretary of the company, was then elected a di- 
rector, succeeding S. A. Warner, resigned, and the board then proceeded to 
elect Mr. Woods president. C. E. W. Chambers was next appointed secre- 
tary, D. B. Halstead retaining the position of vice-president. 

In Monday’s New York Tribune Mr. Beemer gave his side of the story in 
the foilowing letter : 


To the Editor of The Tribune : 

Str—A very prominent place is given to an article headed ‘‘ James G. 
Beemer Removed,” in your paper of to-day. I am unable to answer it at 
length at this time, having been ill for several weeks and forbidden by my 
physician to transact business, but cannot let it go altogether unchallenged. 
Suffice it to say that the malice of the insinuation: ‘* Mr. Woods and the 
directors in general absolutely declined to discuss the subject, or tell the 
meaning of the resolution last night, giving, as a reason, that they did not 
care to injure Mr. Beemer,” is shown by the fact that the resolution re- 
ferred to must have been given to the press by Mr. Woods, or somebody 
in authority. The directors, who make the many false statements, for 
some reason do not give their names. I had the authority of the board of 
directors of the Lloyds for becoming connected with the Pennsylvania Plate 
Glass Company, they thinking it, as it has proved, a valuable connection for 
the Lloyds. I have been its vice-president for almost two years. This was 
one of the so-called ‘‘ charges” made by George M. Olcott, and it was dis- 
missed by the board. In regard to the $10,000 of bonds, which are perfectly 
good and have paid six per cent regularly, this transaction took place two 
years ago. They were part of a purchase of $50,coo made by me at less 
than par under an agreement not to dispose of any of them at less than par 
and interest. This straightforward explanation was made by me to 
the finance comn.ittee, and a resolution was passed by that committee reciting 
that *‘ the explanation of the president being satisfactory ” the bonds be pur- 
chased, as appears by the minutes of the committee approved by the board of 
directors. I have been re-elected twice since these bonds were ordered 
purchased, No charge of breach of trust or dishonesty can lie against me. 

I founded the business about eighteen years ago, and it has been wonder- 
fully successful under my management. Two years ago the capital was 
increased from $100,000 to $250,000 by the payment of a 100 per cent divi- 
dend to the stockholders, and the last sale of the stock was at 260, the 
dividends being four per cent quarterly, or sixteen per cent per annum on the 
increased capital, of which $100,000 was dividend. Not content with this, a 
secret meeting was recently held at the Downtown Club, by virtue of a notice 
marked ‘‘ strictly confidential,” signed by George M. Olcott, of which I had 
no knowledge, and over a champagne lunch some of the directors proceeded 
to parcel out the offices and form a combination to suit their own interests. I 
was asked to resizn by a committee composed of George M. Oicott and Henry 
Coffin as the first intimation I had of the affair. In reply to my question as 
to whether there were any charges against my integrity, I was told there was 
none. I asked if there were any charges of mismanagement, and was told 
there was none, except that I had not treated the secretary, W. T. Woods, 
courteously, who was slated to succeed me as president. I thereupon 
promptly declined to resign, knowing of no reason why I should do so. 

The recent death of Charles Jones, the counsel of the company from its or- 
ganization, and within the last month the sudden death of Thomas W. Strong, 
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who held 248 of the 2500 shares, added to my illness, for which these people 
are to some extent responsible by their cruel treatment, have left me for the 
time being somewhat defenseless, The new president is the brother-in-law 
of one of the directors. The new secretary is the same person who was urged 
some years ago for vice-president by another director. The new counsel isa 
brother of another director. Sooner or later the facts in the case will be 
brought out. James G. BEEMER. 

YONKERS, January 15, 1893. 

A director in the Lloyds Plate.Glass Insurance Company is quoted as 
saying : 

Mr. Beemer sold to the company through the finance committee $10,000 of 
bonds of the Pennsylvania Plate Glass Company of Ewenville, Pa. of which 
he was vice-pres.dent, representing that the glass company would not sell 
them at less than par. The transaction was carried on thrqugh A C. Boyd,a 
broker. The insurance company afterward discovered that Mr. Beemer made 
a large commission, supposed to amount to $2000 or more, on the sale. When 
he was questioned he dec ined to say whether he got twenty per cent or 
twenty-five per cent, as some supposed, and would not make a statement, as 
he said he did not want to criminate himself. He was getting at the time a 
salary of $15,000 a year from the insurance company. For several years 
there has been a feud between the president and secretary. Mr. Beemer, it 
is said, took every opportunity to annoy and domineer over Mr. Woods, and 
continued to do so in spite of remonstrance from the directors. About a 
month ago a meeting was held to try to reconcile the two, and then the direc- 
tors were surprised to learn that Mr. Beemer was vice-president of the Penn- 
sylvania Plate Glass Company, and was drawing $2500 from it. This led to 
the investigation. Several meetings of the insurance company’s directors 
were held, and Mr. Beemer appeared and made his statements. He was 
asked to resign as it would be less disagreeable to him, but he refused. Then, 
after ex-Judge Ernest Hall had given an opinion that he could be legally re- 
moved, that c urse was taken. 

In view of the vigorous war that has been carried on in plate glass insur- 
ance circles, the following extract from a letter of President Kennedy of the 
New York Plate Glass Insurance Company to his agents is evidence of the 
prospect of harmony : 

Hereafter I desire no more vigorous means taken toward acquiring business 
for this company than are consistent with a friendly feeling toward other com- 
panies that are managed by rivals, but not by enemies. Let there be energy 
and zeal in pushing the interests of this company, but observe all the ameni- 
ties and proprieties of business life. In view of what has seemed necessary in 
carrying a state of war into the enemy’s territory, I think you will fully under- 
stand the above. 





The Boston Life Underwriters Association. 
THE January meeting of the above association was held last week, when 
the following officers for the ensuing year were nominated, to be voted upon 
at the annual meeting in February: President, Nathan Warren ; 
presidents Noah Plympton, C. D. Hammer; secretary, Franklin Barnard ; 
Francis Marsh. Executive committee, J. T. Phelps, S. M. 
Bache, C. A. Hopkins, S. F. Woodman ; editor Solicitor, 


vice- 


treasurer, 
Hedges, W. F. 
E. H. Osborn. 

At the dinner following the business meeting, D. L. Pettegrew made the 
long expected address on insurance, from which we make the following 
extract : 


It was a custom, as we have seen, for merchants at a very early time, to 
insure theit ships and goods from the perils of the sea, and it was alsoa 
custom for the owner of the goods to accompany them to the place of 
destination, both for the necessary care of the goods and the sale of them 
on arriving ina distant country. The thought of insuring the owner of the 
goods, as well as the goods pretected by marine insurance, was no doubt the 
real beginning of life insurance. 

It was supposed for some time that the first life policy was written 
September 3, 1697, on the life of Sir Robert Howard, but from a copy of an 
address recently delivered before the Insurance Institute of Bristol, England, 
which a very distinguished writer recently sent to me, I quote the following : 
‘* The earliest life assurance policy of which particulars have been preserved 
was made on June 5, 1583, at the office of insurance within the Royal Ex- 
change, London, Full details of this policy have been preserved, because it 
gave rise to the first disputed claim. The policy was for £383 6s. 8d. to be 
paid to Richard Martin in the event of William Gibbons dying within 
twelve months, and the policy was underwritten by thirteen different persons, 
who guaranteed sums from £25 to £50 each. The premium was at the rate 
of £8 per cent. William Gibbons died on the 28th day of May, 1584, and 
the underwriters refused to pay because be had survived twelve months of 
twenty-eight days each, The commissioners appointed to determine such 
cases held the twelve months mentioned in the policy meant one fuli year, 
and they ordered the underwriters to pay.” The policies at first issued were 
mostly for one year. 

Assessment companies were soon formed, but they did not last long. In 
1706 the Bishop of Oxford and Sir Thomas Allen applied to Queen Anne for 
a charter to incorporate the Amicable. Applications were received between 
the ages of 12 and 45 years. It made no difference whether they were sick 


or well, each person paid £7 ros. on entering the company and £6 4s. per 
annum for life, but received a yearly return of £1 4s., so the real premium 


was only £5. 
I think the only mortality tables in existence at that time were those of Dr. 
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Halley, and it seems those were not considered of enough account to be used 
in determining any premium. The premium rates in the beginning of life 
insurance were made without the use of any mortality tables or rate of 
interest. Thales founded the earliest school of mathematics about 640 years 
B. C., yet neither Thales, Archimedes Appollonius nor Eratosthenes fur- 
nished any mathematical tables that could be used in any correct actuarial 
calculations, The Northampton life tables, which may be said to be the 
first real tables used, were formed by Dr, Price from 1735 to 1780. The 
Carlisle table was made from observations in the town of Carlisle, England, 
some years before 1787. The Actuaries’ and Dr. Farr’s and American 
Experience tables have been published and used more recently. The 
Actuaries’ and American life tables are the two most used by American com- 
panies. The first register was kept in England in 1538. The average 
duration of life varies in different countries, but the average of all countries 
was formerly about thirty-three years; but for the last few years I think 
statistics will show a better average. 





COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company, 


PROMPTLY on the first of January the Hartford Fire Insurance Company sub- 
mitted to the public its financial and business statement, showing its condition 
at the beginning of this year and its insurance transactions for the preceding 
year. The company enjoys the unusual distinction of being the only Hart- 
ford fire insurance company that shows an increase of surplus from its busi- 
ness of last year. The figures themselves speak loudest in praise of the 
careful management of the company. With a capital of $1,250,co0, it has 
assets amounting to $7,109,825, with a net surplus over capital and all other 
liabilities of $2 582,835, being an increase in surplus of $30,495 over the 
amount held a year ago. ‘The company received in net fire premiums during 1892 
$3,557,421, being its entire insurance transactions, as it does not do an inland 
marine business. Its other cash receipts amcunted to $294,849, making total 
cash receipts for the year $3,852,270. It paid for losses $2,101,666, leaving 
a profit on its fire underwriting for the year of $319,486. This, added to the 
revenue derived from its investments, makes an excellent showing for the 
company in a year which was remarkable for its severe fire losses and excessive 
business competition. The company maintains a reinsurance fund of 
$2,843,805, and a reserve for unpaid losses and all other claims of $380,686, 
The stockholders were made happy by receiving the usual dividend, aggre- 
gating $300,000. The total expenditures of the company, inclucing losses 
and dividends, amounted to $3,537,935. It will be seen from these figures 
that the company must have been extremely careful in the selection of its 
business to have made a running profit of $319 486, which is the excess of 
premiums over losses and expenses, This amount more than covered the 
dividends to stockholders for the year, and exceeds twenty-five per cent of the 
capital stock of the company. This is a very satisfactory result during a year 
that a majority of the companies found unprofitable. 

The annexed table shows the steady growth in assets, surplus and income 
of the Hartford : 























Year Enpinc DecemsBer 31. | Assets Net Surplus. Total Income. 
RS ey ee er re $4,072,575 $1,332,864 $1,978,747 
BI Sass BRL es Seaver tn Sees 4,322,502 1,343,462 2,237,506 
ree ree ee 4,538 240 1,330 596 2,521,198 
Se eer ere eet ay 4,491,830 1,229,403 2,562,151 
(UNS s) rie et 4,710,092 1,440,359 me 
EE ke Peer ee 5,055,946 1,789,987 2,561, 
NG oko 5a pa os Cote shewiensces con 5,288,604 I 936,260 2,683,622 
Ser 5,747,080 2,230,983 2,847,715 
TODD on 6s os ce tdawecsvctevsscess 6,139,454 2,453,979 3,059, 

0 Se er eee 6,576,610 2,611,375 3,339.1 
SS evens pastor ncaeWsses's vase 6,743,047 2,552,340 33) 308 
- ee Se ero Been ee Pe 7,109,825 2,582,835 3,852,270 





George L. Chase, president of the Hartford, is a veteran underwriter of 
very great experience, whose voice is always influential in the councils of fire 
underwriters. He has spent the greater part of his life in studying the vari- 
ous phases of fire insurance and demonstrating practically the results of his 
experience and research. How successful he has been in building up the 
company of which he is the head is indicated by the figures given above. P. 
C. Royce is also an underwriter of large experience, whose ability is acknowl- 
edged throughout the insurance fraternity. The assistant secretaries are 
Thomas Turnbull and Charles E, Chase, both of whom are experienced in 
the business and possessed of excellent executive ability. 

The Hartford is well known as a progressive and trustworthy company in 
every section of the country where fire insurance is transacted. Its Western 
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department, with headquarters at Chicago, is under the management of George 
F. Bissell, also a veteran underwriter, with P. P. Haywood as his assistant. 
The Pacific Coast department. with headquarters at San Francisco, is under 
the management of Belden & Cofran. The management of the Metro- 
politan district is in the hands of Young & Hodges, experienced and popular 
underwriters, who get their full share of the business within their jurisdiction. 
Thos. Egleston, general agent of the Hartford in the Southern States, is an 
accomplisbed underwriter and commands in a very high degree the confidence 
of his associates. The Hartford does a general business, both in the United 
States and Canada, and has been exceedingly fortunate in drawing to its 
service the better class of agents who find it comparatively easy to get business 
for this old and trusted company. 





The American Surety Company. 


A STATEMENT presenting so many signs of good management and prosperity 
as that of the American Surety Company of New York deserves more than 
passing notice. During 1892 the American Surety added about $75,000 to its 
surplus, exclusive of the $500,000 additional surplus paid in October, 1892, 
when the company also increased its capital $1,000,000, Its assets now aggre- 
gate $3,203,333, against which the only charges except capital ($2,000,000) 
are a premium reserve of $279,168 and claims in process of adjustment $179,- 
391, leaving a net surplus of $744,775. Inthe past year the company paid six 
per cent on the old capital and two per cent on the new, making total dividend 
payments of $100,000, all of which was charged off before publishing the state- 
ment. Losses paid in 1892 were $153,139 and since the formation of the 
company in 1884, $823,776. The financial statement does not indicate the 
amount of work done in the way of securing the punishment of criminals. 
Many and successful were its efforts in this direction, for which it is entitled 
to the praise of law-abiding citizens. The American Surety is well officered, 
having for president Wm. L. Trenholm and for vice-president Henry D. Ly- 
man, while the list of its trustees includes the names of many influential New 
Yorkers. 





Standing of the German-American of New York. 


THE German-American of New York, one of the most substantial fire insur- 
ance companies cf this country, has published its annual statement. From it 
we learn that this company has passed the $6,000,000 mark in its accumula- 
tion of assets. To speak exactly, the company’s resources now amount to 
$6,147,504.49, of which $2,472,884.04 is charged as reinsurance reserve, 
$397,575.24 for unadjusted and unpaid losses, and $20,130. 12 for other liabili- 
ties, leaving a net surplus over capital and all other liabilities of $2,256,915.09. 
And all this has been accomplished in twenty years on a capital of $1,000,000! 
Compared with the same items one year ago, the following increases are in- 
dicaied : in assets, $268,296; in reinsurance reserve, $263.650; in net surplus, 
$1526. 

The vigorous, yet conservative management, together with an unsurpassed 
field force, are responsible for the enviable success of the German-American. 
The stockholders of a company which has such guiding minds as those of E. 
Oelbermann, president; John W. Murray, vice-president; James A. Silvey, 
second vice-prssident and secretary, and George T. Patterson, third vice- 
president, with their able assistants, need have no doubt of the company’s 
success. The book value ef their stock is now $325.69 per $100, and their 
dividends come to them regularly, as they will doubtless continue to do, even 
though the appetite of the fire fiend shows no diminution. 





The Travelers Insurance Company. 


HARTFORD, CONN., one of the earliest insurance centres of the United 
States, has no company of which it can be more justly proud than the Travel- 
ers, which now presents its twenty-ninth annual statement. It has become 
the custom to look for gains each year in this company, and 1892 was no ex- 
ception. The assets increased to $15,029,921, the surplus to $2,579,794 and 
the new life business increased nearly forty per cent over that of 1891, reach- 
ing the total of $21,528,421. The accident department, too, makes a good 
showing, over 96,600 new policies having been written in the year. The 
claims paid to policyholders amounted to $953,116 in the accident depart- 
ment and $845,702 in the life branch. Since organization the company has 
returned to policyholders a total of $22,718,416, of which $14,963.305 has 
been on account of accident claims, The Travelers has a strong financial 
guarantee in its $1,000,000 capital, while the fact that it has been conducted 
during the whole of its history by practically the same men is sufficient evi- 
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dence of their ability. James G Batterson, president, and Rodney Dennis, 
secretary, have erected in the Travelers a valuable monument, which will re- 
dound to their honor in the generations yet to come. 





The American Fire of Philadelphia. 


THE American Fire of Philadelphia, of which Thomas H. Montgomery is 
president and Richard Maris, secretary and treasurer, has issued its state- 
ment for 1892. It indicates a gain in assets of about $90,000, while the in- 
crease in required reinsurance fund amounts to more than double that sum. 
The company’s net surplus over its $500,000 capital and all other liabilities is 
now $141,429. During the year 1892 the American Fire received net term 
premiums of $2,496,399, nearly $380,000 more than in 1891, besides per- 
petual premiums of $34,824. The company’s total cash income (inclusive of 
the latter item) was $2,697,188, its disbursements only reaching $2,611,352. 
These comprised $1,685,029 paid for losses ; $876,783 for expenses (including 
commissions and taxes), and $49,540 for dividends to stockholders. Though 
the American Fire paid for losses in 1892 nearly $350,000 more than in the 
previous year, and $625,000 more than the average per year for the preceding 
five years, yet the deserved popularity of the company has enabled it to roll 
up its premium account as to produce an income some $85,000 in excess of 
expenditures. The company’s officers are to be congratulated for doing so 
well in these perilous times. 





The Union of London. 


OnE of the oldest and soundest of the English fire insurance companies is 
the Union Assurance Society of London, which was founded in the reign of 
Queen Anne, 1714. From its statement of January I, 1893, it is gleaned 
that the United States branch added over $60,000 to its assets during 1892, 
the company now having in this country $667,979 of first-class resources. 
Against this amount there are charged liabilities aggregating $214,911, com- 
prising $173,707 reinsurance reserve (an increase over the previous year of 
about $73,000); $34,303 unpaid losses, and $6 gor other liabilities. Thus, the 
American policyholders of the Union are protected by a net surplus, in ad- 
dition to the required reserve, of $153,068—security which ought to satisfy the 
most exacting. The company’s premium income, $281,180, was nearly 
$100,000 in excess of that of the previous year, while the losses paid only 
reached the sum of $106,052, a ratio of 37.7 per cent for the year. This isa 
magnificent showing, and one of which Hall & Henshaw, the United States 
managers, may justly feel proud. The finances of this branch of the Union 
are in first-class hands, the United States trustees being Treadwell Cleveland, 
Wm. H. Wallace and Joseph A. Minott. So well equipped, it would be sur- 
prising if the Union was not eminently successful in this country. 





The Metropolitan Life Insurance Company. 


Bic! Of course, everything about the Metropolitan is big nowadays; from 
its big new office building up on Madison Square in the big city of New 
York to its big-hearted, brainy president, who has made possible the big 
showing of the company for the year 1892. Ten years ago the ‘* Met” wa, 
struggling for existence. To-day it proudly bears aloft its banner inscribed, 
‘* The Leading Industrial insurance Company of America,” and produces the 
figures to prove it. Assets, January 1, 1893, $16 506,282, and surplus of 
$36,746.70, show the company’s solidity and promise of permanency. 
Growth—premium income, $12,514,078, a gain of $1,683,705; new business, 
$129,225,117; gain in policies in force, 438,220. All these items show that 
it is gaining the strength of a giant, not by a big jump and then a rest, but 
steadily, day by day, for during 1892 the company issued, on an average 
each working day, 3737 policies, wrote new insurance of $422,000; paid 
claims to the amount of $16,016, and added to its assets $9410. But the 
officers of the Metropolitan do not feel so proud of the magnitude of their 
company as they do of the good it is doing. Fifty thousand homes were 
gladdened in the darkest hours of 1892 by payments from the Metropolitan 
amounting to $4,900,982, and over two million seven hundred thousand pol- 
icyholders feel that they are protected by the strong hand of the Metropolitan. 
Surely, industrial insurance is the most beneficent of all the various branches 
of insurance and the bigness of the company sinks into insignificance com- 
pared with the grandeur of the benefits it confers on its many needy policy” 
holders. 

But a few extracts from the annual statement of the Metropolitan, just 
published, will be interesting in this connection. The assets ot the company 
aggregate $16,506,282, which are invested in bonds, mortgages, real estate 
and other first-class securities, which yield a large revenue in the way of inter- 
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est. These assets are apportioned as follows: Reinsurance fund and special 
reserve, $12,624,724; other liabilities, $206,888; capital and surplus, 
$3,674,670. A comparison of the business of 1892 with that of 1891 shows 
that the company made a gain in premium income of $1,683,705 ; its gain in 
total income was $1,884,315 ; its gain in assets was $1,879 334 ; the amount 
of insurance written in 1892 was $129,225,117; the gain in the number of 
policies in force was 438,220; the total number of policies in force is 
2,719 860. The company employs over 690 persons in its home office, and 
gives employment, all told, to 8000 persons. The average amount of single 
premiums collected is a trifle less than ten cents a weck, and the aggregate 
of these small payments, as is shown by the statement, amounted to 
$12,500,000 last year. The industrial insurance business was formerly 
laughed at because its individual transactions were so small, but when these 
little premiums have succeeded in building up a company with $16,500 oco 
of assets, it shows that small premiums are not to be despised. 

But the success of the Metropolitan is due to the energetic and efficient 
management of its officers. To John R. Hegeman more than to anyone else 
is the credit due of establishing the company upon such a solid foundation, 
and winning for it such a pronounced success, He is ably assisted by Haley 
Fiske, vice-president ; George H. Gaston, second vice-president and secre- 
tary; J. J. Thompson, assistant secretary, and James M. Craig, actuary. 
The management has succeeded in enlisting in its services a very large corps 
of able men who hold positions as superintendents and assistant super- 
intendents in various sections of the country, and through them and the 
solicitors employed by them, the thousands upon thousands of persons insured 
in the company are reached every week. 





The Home Fire Insurance Company of New York. 

THE Home Fire Insurance Company of New York presents very promptly 
its seventy-ninth semi-annual statement, showing its financial condition on 
the 1st of January. The capital stock of the company is $3,000,000, while 
its total assets aggregate $9,328,754. These are carefully invested in securi- 
ties of the very best class, which yield a large sum in interest. We note from 
the schedule of stocks and bonds that the market value of a majority of them 
is largely in excess of their par value, which indicates that the financial man- 
agement of the Home is in excellent hands. It has a net surplus over and 
abeve all liabilities, including capital, amounting to $1,279,240. It has 
apportioned to its reserve premium fund $4,225,113, which was an addition 
of over $100,000 to this fund during the year, It is a strong point with the 
Home to build up its reserve for reinsurance rather than its surplus, but the 
latter, it will be observed, is maintained at a very high figure. 

D. A. Heald, president of the Home, is a veteran in the business, and has 
given the better part of his life to the management of the company ; and how 
successful this has been is indicated by the steady growth in the assets of the 
company, until they now amount to nearly $10,000,000, 

The Home is particularly well equipped with practical and experienced fire 
underwriters, the vice-presidents being John H. Washburn and Elbridge G. 
Snow ; the secretaries are William L. Bigelow and Thomas B. Greene ; the 
assistant secretaries are Henry J. Ferris and A. M. Burtis. These gentlemen 
have all been associated with the Home for many years, and, in addition to 
their recognized ability as underwriters, they are excellent executive officers. 
The Home does business in pretty much every State in the Union, and has an 
able corps of enterprising and pushing agents, who send to the company each 
year all the business it cares to take. It is careful in its selection of business, 
and although it has borne its share of the severe fire losses in common with 
other companies during the past two years, it makes a showing in the state- 
ment of which any management may well be proud. 











—At the recent meeting of the Association of Fire Underwriters of Balti- 
more the following named officers were elected: W. R. Barry, president; R. 
E. Warfield, vice-president ; Wm. Cunningham, secretary; H. G. Balkam, 
chief inspector. Schedule rating committee: M. K. Burch, Jno. Kurzen- 
berger, A. R. Cathcart, M. Warner Hewes, T. E. Bond, Wm. Schackelford 
and D. W. Hopper. The board adopted the following resolution: Whereas, 
It is reported that an effort will be made to introduce the universal schedule 
in this city ; Resolved, That this association, consisting of the officers of thir- 
teen local companies and the agents of non-resident companies, while recog- 
nizing the right of companies to influence its action by instructions given to 
their agents, solemnly protests against any action taken without consultation 
with or consent of this association, and intended to make this city the site of 
experiments in underwriting. 
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MERE MENTION. 


—The Columbian of Louisville has entered Minnesota. 

—North Carolina legislators will act on an anti-compact bill. 

—The Columbian of Louisville has received its Illinois license, 

—Milwaukee fire insurance is now on a 15 per cent commission basis. 

—Dr. John H. Welch, vice-president of the Mutual Benefit Life of Hart- 
ford, is dead, 

—The capital of the Prudential of Newark will be increased from $800,000 
to $2,000,000. 

—Hathaway & Williams have bought the agency of Henry Gerner at 
Lincoln, Neb. 


—The Sun Life Assurance Company of Canada wrote $8,566,000 in new 
business in 1892. 


—Ex-Senator Bowers is a candidate tor the office of Insurance Commis- 
sioner of Connecticut. 

—The National of Weston, W. Va., has been licensed by the auditor of 
West Virginia for 1893. 

—Milwaukee will have a compact office with J. A. Brant, formerly of Du- 
buque, Ia., as inspector. 

—The Elizabeth Mutual of Elizabeth, N. J., has reinsured in the German- 
American of New York. 

—The fire loss of 1892 is estimated to fall short of that of 1891 by only 
$5,000,000 or $6,000,000. 

—Eugene C. Slevin of St. Louis appears to be a candidate for the office of 
Insurance Commissioner of Missouri. 

—Resolutions in memory of the late F. B. Dodge have been adopted by 
the Toledo Fire Underwriters Association. 

—Smedberg & Mitchell, San Francisco agents for the Orient of Hartford 
and the Providence-Washington, have resigned. 

—Joe E. Porter & Co. of Leesburg have resigned the general agency for 
Florida for the Mutual Reserve Fund Life Association. 

—The Newport (R. I.) Board of Underwriters has been organized with 
Henry Bull, Jr., as president and John H., Tilley, secretary, 

—Wendall Hall and Moses Oppenheimer of Spokane, Wash., have dis- 
solved partnership and divided their companies between them. 
—Carroll & Powell, St. Louis, have admitted D. T. Breck and Ernest 

Riepenhaus into the firm, the name of which remains unchanged. 

—W. N. Hawks of Atlanta, Ga., manager of the Western department of 
the Atlanta Home. has resigned to become an independent adjuster. 

—The death rate per 1000 in the District of Columbia in the last week of 
1892 was: White persons, 17.5 ; colored persons, 28.7 ; total, 21.2, 

—From organization to December 31, 1892, the Mutual Life of New York 
paid $129,314,702 for death claims and $31 194,573 for matured endowments. 

—Alfred Chasseaud has been appointed superintendent of the Twenty-third 
street branch in New York of the Metropolitan general agency of the Mutual 
Life. 

—Hall & Henshaw of New York have been authorized by a large number 
of underwriters of the London Lloyds te accept risks and adjust losses in this 
country. 

—Lewis Baker of Poughkeepsie, aged ror, Jas. Sullivan of Delaware 
township, aged 108, and Ellen Seaton of Rome, N. Y., aged 105, all died 
last week. 

—President James of the Northwestern National of Milwaukee protests 
against the advances in rates which are demanded in his city by the Chicago 
managers. 

—Rev. John D. E. Jones of Worcester, Mass., for twenty years super- 
intendent of agencies for the State Mutual Life, died last week, aged seventy- 
four years. 

—The company for which last week it was intended to announce that J. M. 
Lewis of New York had been appointed Eastern manager, is the Citizens of 
Cincinnati. 

—The Eclectic Assembly of Bradford, Pa., is a new claimant for attention 
in that town. It is a fraternal order, with the following officers: President, 
W. R. Weaver ; first vice-president, C. P. Collins; second vice-president, 
L. E. Hamsher ; treasurer, C. F, McAmbley ; secretary, A. Palmer; medi- 
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cal examiner, H. A. Canfield ; attorney, George A. Berry; controller, Hon. 
W. E. Burdick ; auditors, Hon. W. W. Brown, T. J. Melvin and J. B. 
Cochran. ° 

—John A. Horan, long connected with the New York Insurance Depart- 
ment, enters the service of the New York Life as cashier at its London (Eng.) 
branch office. 

—The Utica Board of Fire Underwriters has elected officers as follows: 
President, Egbert Bagg ; vice-president, J. B. Turnbull; secretary and treas- 
urer, W. P. Carpenter. 

—A bill introduced in the New York legislature is to authorize changing 
the name of the Hoosac Falls Mutual Relief Society to the National Mutual 
Life Insurance Company. 

—Iowa and Illinois farmers are being swindled by men purporting to rep- 
resent insurance companies, who secure their notes and sell them, never 
sending the dupes any policies. 

—The Pequannock Fire Assurance Company of Staunton, Va., capital 
stock $100,000, has been chartereJ. Dr. M. O. Burksholder is president. 
and Kenneth McCoy, secretary. 

—In the Kansas Supreme Court, W. C. Phipps and another special agent 
were found guilty of violating the anti-trust law. The case may be carried to 
the United States Supreme Court. 

—David McClure has been appointed temporary receiver of the Life Union, 
the National Benefit Society and the New York State Mutual Benefit Society, 
thiee assessment concerns of New York. 

—Fires invelving losses of $100,000 and upwards have occurred during the 
past week at Ashburnham, Mass.; Chicago, Ill. (2); Chateaugay, N. Y.; 
Kansas City, Mo. (2); Duluth, Minn.; Brewsters, N. Y.; Richmond, Va.; 
Peoria, Ill.; Boston, Mass, 

—The Chicago Board of Fire Insurance Brokers has chcsen the following 
named officers: President, Carl F. W. Junge; vice-president, Hugh Martin; 
secretary, R. C. Waring; treasurer, W. Rose. 

—The Monroe County (N. Y.) Board of Fire Underwriters elected these 
officers: President, Chas. H. True of Pittsford; vice-president, J. H. Perry 
of Henrietta; secretary, Selden Page of Rochester. 

—John H: Stevens, for many years connected with the New York office of 
the Phenix of Brooklyn, died suddenly at Summit, N. J., after fighting his 
way through the snow-drifts to the railroad station. 

—The fifth attempt withina year to burn the large double tenement house at 


*2054 First avenue, New York, made last Friday, was partially successful, 


many of the tenants barely escaping with their lives. 

—New firms—J. Arthur Polhemus, vice Blauvelt & Co., Nyack, N. Y.; 
Jones & Baker, vice Pickard & Jones, Syracuse, N. Y.; James F, C. Hyde & 
Son, Newton, Mass.; McSweeney & Dalton, Marlboro, Mass. 

—The Association of Fire Underwriters of Alexandria, Va., recently 
elected officers as follows: President, Capt. R. W. Tyler; vice-president, 
Samuel Cross; secretary, treasurer and inspector, E. N. Waters. 

—The Merchants Mutual of New Orleans has reorganized under the name 
of the Merchants Insurance Company. It scaled down its capital from $600,- 
000 to $300,000, thus doing away with a large impairment and creating a 
curplus of about $35,000. 

—A committee to superintend the application of the Universal Mercantile 
Schedule at Baltimore, comprises James A. Silvey, chairman; E. A. Walton, 
G. W. Babb, C. Sewell, P. C. Royce, E. G. Richards, E, L. Ellison, F. W. 
Arnold and Henry Powles. 

—Geo. A. Stanton, attorney for the American Lloyds of New York, was 
arrested last Monday, under an indictment charging him with complicity with 
A. T. Foster in the distribution of libelous circulars regarding the standing of 
Beecher, Schenck & Co. He was released on bail. 

—The Lake Erie Provision Company of Cleveland is suing, for $20v0 each, 
the National, Mercantile, and Farmersand Mechanics insurance companies. 
These are presumably undergrounders. The policies were issued through F, 
P. Elwes & Co. and E, J. Werner & Co. of Chicago, 

—The Home of New Orleans at the annual election elected the following 
named directors: Capt. J. B. Woods, Joseph Bayle, John Barkley, Chas. 
Chaffe, John J. Barr, W. B. Bloomfield, E. Borland, J. B, Levert, Andrew 
Stewart, Phil. R. Rice, W. T. Hardie, Thos. Sefton. 

—Geo. H. Marks, who some time during the present year goes back to the 
home office of the London Assurance, after acting as manager ef the United 
States branch for five years, will rank among English underwriters as having 
the widest experience in American insurance affairs. Mr. Marks is a son of 
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T. S. Marks of London, fire superintendent for the Liverpool and London 
and Globe, and he returns to the mother country in the belief that it offers a 
more promising field for advancement than does this country. 

—The Deutscher Versicherungs-Kalender fiir das Jahr 1893 (German In. 
surance Calendar for the year 1893), published by Herr Wallman of Berlin, 
has been received. It gives very complete statistics of the insurance compa- 
nies of all kinds operating in Germany for 1891 and previous years. 

—Fire losses in 1892 in New York city are estimated by Fire Marshal 
Mitchell (who visited 3844 out of the 3999 fires), at $4,891,557. There were 
twenty-one arrests for arson during the year, fourteen of the accused being 
brought to trial. The aggregate of sentences imposed was over ninety-five 
years. 

—Bills have been introduced in the Connecticut legislature incorporating 
the Lion Fire and the Scottish Union and National fire insurance companies 
of Hartford. M. Bennett is one of the incorporators of each, and each is to 
have its capital fixed at $200,000, with authority to increase same to 
$1,000,000. 

—We note that the insurance paper Assure has been ‘* taken over” by The 
Policyholder of Manchester, Eng. It is not often that an insurance journal 
reinsures its risks, or consolidates with another. We congratulate the late 
proprietors of Assure on getting rid of a paper that did not seem to fill entirely 
**a long-felt want.” 

—The Orleans cotton press at New Orleans recently had a narrow escape 
from destruction. Sparks from the Louisville and Nashville sheds set fire to 
the cotton, which is insured for $750,000, but the press engineer played two 
streams on the fire, keeping it in check un il the arrival of the firemen. 
Damage about $4000. 

—The shareholders of the State of Nashville, Tenn., have elected the fo!- 
lowing directors and officers: G. P. Thurston, president ; James McLaughlir, 
vice president ; B. F. Wilson, James Burns, Henry Metz, W. H. Morgar., 
Herman Justi, Philip Olwilland D. F. Wilkin. The new directors will meet 
in a few days to elect a secretary. 

—Jamestown, N. Y., has a new fraternal order called the Empire Order of 
America which proposes to do a life, accident and sick benefit business. It 
has a full roll of officers as follows: President, A. J. McCall; vice-president, 
John H. Melhuish; secretary and manager, II. S. McFall; treasurer, George 
S. Gifford; counsel, John G. Wicks. 

—The stockholders of the Hibernia of New O:leans recently elected the 
following named directors: John T. Gibbons, John McCloskey, George R. 
Preston, Nicholas Burke, Edward Irwin, Thomas McDermott, Andrew Fitz- 
patrick, Hugh Flynn, John Henderson, Jr., Anthony Vizard, Joseph L. Her- 
wig, James B Sinnott, Wm. H. Byrnes. 

The Bridgeport (Conn.) Standard takes up the question of the eighty per 
cent coinsurance clause, and gently suggests to the New England Insurance 
Exchange that, in the application of said clause, the proper thing to do is to 
‘look for your money where you lost it.” Suppose Bridgeport should have a 
million dollar fire, would the adage apply just as well ? 

—The third annual statement of the Saginaw Valley Mutual of Saginaw, 
Mich., shows assets (including guaranty bond, $50,000, less $6000 paid on 
same) of $56,843, with deposit notes in adduion of $71,648. Its liabilities, 
inclusive of $11,760 reinsurance reserve, are stated at $12,021, leaving a net 
cash and bond surplus of $44,822. J. P. Sheridan is secretary of the company. 


—D. R. Davenport of Monroe City, Mo., formerly with the Phoenix of 
London, has been appointed State agent and adjuster for Misscuri for the com- 
panies represented by J. F. Downing & Co. of Erie, Pa., including the In- 
surance Company of North America. Mr. Davenport succeeds C. W. Fort, 
who resigned to become resident secretary for the North Pritish and Mercan- 
tile at Kansas City, Mo. 

—The following are the percentages of dividends declared by the Associ- 
ated Mutuals, December 1, 1892: Manufacturers, 80; Rhode Island, 83; 
Boston, 87; Firemens, 78; State, 81; Worcester, 91; Arkwright, 80; Black- 
stone, 77; Fall River, 85; Mechanics, 75; What Cheer, 75; Enterprise, 70; 
Merchants, 65; Hope, 65; Cotton and Woolen, 70; American, 70; Phila- 
delphia, 80; Keystone, 70; Rubber, 65; Paper, 80. 

—Our esteemed contemporary, THE SPECTATOR, has made up from one of 
the census bulletins a very interesting table showing the growth of manufactur- 
ing interests in nineteen American cities, and, singularly enough, leaves 
Pittsburgh entirely out of the account, and heads its list with Allegheny City, 
practically a suburb of Pittsburgh. This is hardl7 a fair shake for our munici- 
pality, as it has shown a greater gfowth in industrial importance during the 
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past decade than ever before.—J/nsurance World, The census bulletin re- 
lating to Pittsburgh was not issued when the table referred to was compiled. 
We had rather swallow a natural gas well than intentionally slight that great 
and growing city. 

—Directors were elected at the annual meeting of the stockholders of the 
Travelers Insurance Company as follows: James G, Batterson, James L. 
Howar:!, Gustavus F. Davis, Ebenezer Roberts, Hugh Harbison, George M. 
Pullman, Caleb M. Holbrook, Nathaniel Shipman, Rodney Dennis, Henry 
P. Stearns. William B. Clark, Austin C. Dunham, Pliny Jewell, George 
Roberts, A. W. Jillson, Charles C. Beach, [.. Luther Spencer. 


—Semi-annual dividends: Phenix, Brooklyn, five per cent ; Prudential 
Life (annual), ten per cent; Rutgers, New York, five per cent; Broadway, 
New York, five per cent ; Farragut, New York, five per cent ; United States 
Fire, New York, five per cent; Williamsburgh City, Brooklyn. ten per cent ; 
Firemans Fund, San Francisco (quarterly), $3 per share ; State Investment, 
San Francisco (monthly), fifty cents per share ; Ilome, New York, five per 
cent. 

—One of the life insurance hustlers in the South is D. R. Midyette of 
Richmond, Va., the Southern manager of the Fidelity Mutual Life Associa- 
tion of Philadelphia. Mr. Midyette wrote in his department $1,350.000 in 
1892, and intends to reach the $2,000,000 mark in 1893 in new business. He 
js a believer in insurance journals and a great user of printer’s ink, two facts 
which are bound to bring him success. The Fidelity Mutual is fortunate in 
possessing a man of this stamp. 

—The Insurance Advocate, late The Echo, of Philadelphia, appears in a 
new and attractive form under the management of H. E. Roberts. Mr. 
Roberts promises to make a live, clean paper of The Advocate, and he has 
the ability to do it. Some readable contributions and considerable news 
matter round out the editor’s work, and promise well for the future, when all 
the loose ends of the defunct Echo are cut away and the new manager has 
become used to his new surroundings. 


—We have received from the publishers a copy of Poor’s Hand Book of 
Investment Securities for 1892-3, just issued. It is a work of about 1000 pages 
and gives valuable information relative to government, State, county and city 
bonds, railroad securities, industrial enterprises, etc. It is, in fact, a com- 
pendium of facts relative to the securities in the market that every intending 
investor should be familiar with. This is the third annual edition of the 
work, which has been enlarged and improved. 


—Attention 1s called to the change which has taken place in the prominent 
Buffalo firm of Smith, Davis & Co., which is advertised elsewhere in this 
W. J. Sandrock and EI. Townsend Davis have been taken into the 
firm. The latter gentleman is a son of the senior member of the firm and has 
served a five years’ apprenticeship in the office. Mr. Sandrock has been con- 
nected with the firm for several years. Smith, Davis & Co. are powerful 
factors in lake underwriting and have in addition to this branch a large fire 


issue. 


insurance clientage. 

—The Germania Life Insurance Company of New York at the beginning 
of the year still further modified the already simple conditions of its dividend 
tontine duplex bond policy. The policy is now non forfeitable after the third 
annual premium has been paid, and is incontestable and unrestricted after one 
year. By making these modifications the Germania’s officers have shown 
their desire to keep the Germania in line with the progressive com, anies, and 
its agents will find the securing of business with such a policy as this a com- 
paratively easy task. 

—Annual meetings of the following Philadelphia insurance companies 
resulted in the election of officers as given: Spring Garden—W. G. Warden, 
John E. Graeff, Samuel B. Huey, Charles Roberts, W. W. Gibbs, John B. 
Stetson, Joseph M. Gazzam, W. W. Kurtz, Samuel T. Fox, Henry L. Davis, 
Addison Ifutton, Augustus Thomas, John W. Patton, William H. Scott, 
James S. Swartz. Insurance Company of the State of Pennsylvania—George 
G. Crowell, George H. Colket, Edward P. Borden, Benjamin S. Janney, Jr., 
Edward H. Rowley, Lincoln Gedhey, Caleb J. Milne, James C. Brooks, 
Charles Platt, Jr., John B. Morgan, William S. Kimball, J. Bayard Henry, 
Henry C. Butcher. Provident Life and Trust—President, Samuel R. Ship- 
man; vice-president and actuary, T. Wistar Brown; directors, Samuel R. 
Shipley, T. Wistar Brown, Henry Haines, Richard Cadbury, Richard Wood, 
William Hacker, Charles Hartshorne, Israel Morris, William Gummere, 
Asa S. Wing, Philip C. Garrett, Justus C. Strawbridge, James V. Watson, 
Willam Longstreth, Edward H. Ogden, Teutonia—E. Franssen, A. M. 
Moore, H. C, Gibson, J. P. Brinton, Gustav A. Schwartz, H. Cramer, C. F. 
Vollmer, L. Bergdoll, J. F. Betz, C. F. Rumpp, Thomas H, Green, Lumber- 
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mens—Lewis Davis, Thomas Williams, Jr., Benjamin H, Brown, James R. 
Gates, William S. Taylor, George Watson, J. Gibson Mcllvain, William C. 
Smyth, Edmund Webster, John S, Stevens, Aaron Fries, Henry C. Patte:son. 


—As the chimes of old Trinity announce the birth of the new year to the 
waiting crowds of New York so the insurance fraternity is reminded of the 
same fact by the prompt appearance of the annual statement of the United 
States Li‘e Insurance Company. This is the forty-third of its kind and is, as 
customary, a good one. The company’s strength is shown by its array of solid 
assets amounting to $6,889,212, of which sum, after providing for all liabili- 
ties, $611,406 remains as surplus on the four per cent standard. In new 
business the company again did well, its issues for the year exceeding 
$14,c00,000.  Policyholders were paid $839 480, making a total since 
organization of $16,728 484. The officers of the United States believe in 
their company and are making its name a household word throughout the 
land. George H. Burford is president, C, P. Fraleigh, secretary, and J. S. 
Gaffney, superintendent of agencies. The policies issued by the United States 
are fully abreast of the times as to liberality and all claims are paid promptly. 


AUTOMATIC SPRINKLER NOTES. 


—The Manufacturers Automatic Sprinkler Company of Syracuse will open a 
Western department office at Chicago. 


—The saw mill of J. B. Weed & Co. at Slate Run, Pa., equipped with Manu- 
facturers sprinklers, dry pipe system, recently burned. Particulars have not yet 
been received. 


—The Chicago department of the General Fire Extinguisher Company has been 
placed in charge of H. W. Brackett, agent, and B. W. Dawley, special agent, 
under Wm. Neracher, who has charge of the entire Western department. Mr. 
Brackett's duties will be principally in the line of getting business, while Mr. Daw- 
ley will see that the mechanical work is properly planned ard executed. ‘These 
gentlemen make a strong team. 


—Chicago has 256 risks equipped with automatic sprinklers. The following list, 
compiled by the committee on improved risks of the Union, shows the number of 
equipments in each town in its teir.tory: Minneapolis, 38; Grand Rapids, Mich., 
16; Rockford, Ill.; Akron, O., 15 each; Oshkosh, Wis., 10; Memphis, Tenn.; Mil- 
waukee, Wis.; Peoria, Ill.; Winona, Mion., 9 each; Denver, Col.; La Crosse, 
Wis.; Nashville, Tenn., 8 each; Columbus, O.; Detroit, Mich.; Quincy, IIL; 
Sheboygan, Wis., 7 each; Middleton, O., 6; Davenport, Ia.; Menasha, Wis.; South 
Bend, Ind.; Toledo, O., 5 each; Clinton, Ila.; Dayton, O ; Fort Wayne, Ind.; In- 
dianapolis, Kansas City, Mo.; Moline, Ill., 4 each; Appleton, Wis.; Coquet, 
M:nn.; Dixon, Il!.; Dubuque, la; East Saginaw, Mich.; Kansas City, Kan.; 
Lockport, Ind.; Muskegon, Mch.; Rock Island, Ill.; West Superior, Wis., 3 
each: Anderson, Ind.; Eau Claire, Wis.; Elkhart, Ind.; Evansville, Ind.; Rock- 
ton, Ia.; St. Joseph, Mo.; St. Paul, Minn.; Washburn, Wis.:; W. Carrollton, O.; 
Frackfort, Ky.; Hamilton, O.; Janesviile, Wis.; Jeffersonville, Ind.; Kaukauna, 
Wis.; Knoxville, Tenn.; Madison, Ind.; Omaha, Neb.; Otsego, Mich.; Peru, 
Ind ; Piqua, O.; Porters Mills, Wis.; Racine, Wis., 2 each; Bellevue, O.; Belve- 
dere, Ill.; Bethalto, Ill.; Brookville, Ind.; Burlington, la.; Cedar Rapids, la.; 
Champaien, IIl.; Chattanooga, Tenn ; Cli.ton, Mich.; Columbia, Tenn.; Colum- 
biaville, Mich.; Connorsvil.e, Ind.; Covington, Ky.; Kenosha, Wis.; Lake Lin- 
den, Mich.; La Porte, Ind.; Leeds, Mo.; Lyons, Ia.; Marseilles, I1l.; Marshfield, 
Wis.; Marshalltown, Ia.; Medina, O.; Miamisburg, O.; Michigan City, Ind.; 
Mishawaka, Ind.; Neenah, Wis.; New ane: Ind.; Newago, M.ch.; Spring- 
field, O.; Stanley, Wis.; Stillwater, Minn.; Three Rivers, Mich.; Two Rivers, 
Wis.; Venice, [ll.; Wabash, Ind.; Warren, O.; Waukegan, Ill.; Wauson, Wis.; 
West Depere, Wis.; Ypsilanti, Mich.; Zanesville, O.; Alton, IIL: Anoka, Minn.; 
Armourdale, Kan.; Aurora, Ill.; Barberton, O ; Batavia, Ill.; Bay City, M ch.; 
Beaver Dam, Wis.: Dayton, Ky.; De Kalb, I'l; Des Mornes, la.; Drummond, 
Wis.; Elgin, Ill.; Elwood, Ind.; Fond du Lac, Wis; Franklin, O.; Fremont, O.; 
Grand Haven, Mich.; Henderson, Ky.; Interior, Mich.; Jeffirson, Mo.; Kalama- 
zoe, Mich.; Kearney, Neb.; New Richmond, Ind.; Nwrwatk, O.; Owosso, Mich.; 
Pt. Washington, Wis.; Kavenna, O.; Reedsburg, Wis.; Rhinel.nder, Wis.; 
Richmond, U.; Rock Falls, Ill.; Sagimaw, Mich.; Sandusky, O.; Sheboygan 
Fails, Wis.; Sperta, Mich , 1 each. 


AGENCY APPOINTMENTS. 


—Thos. Clarke, Jr., agent for the Palatine, at Brooklyn, N. Y. 

—W. P. Holt, agent for the New York Life, at New Haven, Conn. 

—T. J. Briggs, agent for the Merchants of Newark, at Logansport, Ind. 

—E. B. Dillingham, agent for the American of Boston, at Hartford, Conn. 

—E., D. Clossen, agent for the Mancheste: of England, at Logansport, Ind. 
—C. B. Van Slyke, Dubuque, State agent for the Mutual Benefit Life for lowa. 
x aan Welch, agent for the Massachusetts Mutual Life at Schuylerville, 


—Hart Row, special agent for the National of Hartford for Minnesota and Wis- 
consin. 

—Riddle, Hamilton & Co., Terre Haute, general agents for Western Indiana for 
the Mutual Life. 

—Douglas & Sibley, Atlanta, Ga., general agents for the National Mutual In- 
surance Company for Georgia and Alabama. 

—Gutte & Frank, San Francisco, gon agents for the Pacific coast for the 
Munich of Munich and the Alliance of Berlin (marine companies). 

— ~ E. Porter & Co., Leesburg, Fla., agents for the Manhattan Life, Travel- 
ers, Hartford Fire and Phoenix of Hartford, Phenix of Brooklyn, Southern of New 
Orleans, Yay cae Company of North America of Philadelphia, Glens Falls of 
Glens Falls. 
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—— OFFICE OF 


MITH, DAVIS & CO., 
Fire and Marine Underwriters. 


Witutam J. Sanprockx and H. Townsenpd Davis are this day admitted to partner- 
ship in the firm of SMITH, DAVIS & CO., which now consists of the following general 
partners : 

Townsenp Davis, Witiiam J. SANDROCK, 
A. E, Cortisr, H. Townsenpd Davis. 


i SMITH, DAVIS & CO. 
In this connection, SMITH, DAVIS & CO. have pleasure in notifying their patrons 


that Messrs. WALTER J. SCHLAEFER and Cuarves S. CADWALLADER, so long identified 
with the firm, have an interest in its business from this date. 


Buffalo, January 1, 1893. 





JUST PUBLISHED. 
DIE FINANZLAGE 
ER GOTHAISCHEN WITTNEN-SOCIETAET, 


AM 31 Dezemser, 1890, von 
PROFESSOR JOHANNES KURUP, 


Mathematischer Sachverstaendiger der Lebensversicherungsbank fuer Deutschland in 
Gotha. 


An actuarial treatise, containing numerous tables, based on their own experience of the 
fund. 146 quarto pages. In boards, $3.30; in cloth, $3.70. 


HEINRICH MORCHEL’S BUCHHANDLUNG, DRESDEN. 





gees INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICES: PULITZER BUILDING, New York CIty. 


The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 
contracts. 

GEO, H. RIPLEY, President. 


Wm. A. NewELL, Manager Western Department, Chicago, IIl. 
E. C. Girman, Manager Mountain Department, Denver, Col, 





ASHINGTON LIFE INS. CO. 


OF NEW YORK. 





W. A. BREWER, Jr., President. 





Assets, - - - $12,000,000 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENCH, 2d V.Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
New York Ciry. 








NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





WANTED. 
Copies of the Pennsylvania Life Insurance Reports for 1878, 
1883, 1891. Address stating price, and condition, 
“B. W. G.” 
P. O. Box 1117, 
New York, N. Y. 


Se OF THE INSTITUTE OF 
ACTUARIES. 





VOLUMES 26 and 27. 


Either the complete volumes or single parts. Address, stating price, 
“B, W. G.,”’ P. O. Box 1117, New York, N. Y, 








figency Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis 

Tenn., will give one or twu first class specials ** Top contracts” if application is made at once, 
his section is particularly prosperous this season. 





RE YOU A LIFE INSURANCE AGENT? 


If so do you know that by representing the 


FIDELITY MUTUAL LIFE, OF PHILADELPHIA, 


you can do from 20 per cent to 55 per cent better for your patrons and 

at the same time increase your income in at least the same proportion ? 
Are you a Fire Insurance Agent? If so do you know that by giving 

the matter a part of your time you can materially increase your exchequer ? 


For particulars, address 
D. R. MIDYETTE, Southern Manager, 


1111 E, MAIN STREET, RICHMOND, VA. 


T CONSEQUENCE OF A RECENT CHANGE, 
I have about $20,000 net premiums in St. Louis which could be transferred toa 
good Company; a large portion of this business being in the minimum tariff district. 


Address A. B. Cee 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 





LIVE FIRM WITH TWENTY YEARS INSUR- 


ance experience wants to represent a strong Company in each of the following 
lines: — Fire, Accident, Boiler, Plate Glass and Surety. Location, Baltimore, Md. 


Address M. X., 


Care THE SPECTATOR, 
P. O. Box 1117, New Yorx Cry. 





ANTED—TO REPRESENT SOME RELIABLE 
Life Insurance Company as State Agent, in one or more of the 


extreme Southern States. 
Have had twelve years’ experience in general insurance business, 


Address ‘‘G,” care THE SPECTATOR, 
P. O. Box 1117, New York. 





ANTED BY AN OLD-LINE LIFE INSURANCE 
Company, five (5) first-class Life Insurance men. City work. 
Salary and commission contract. 
Address MANAGER CiTy DEPT., 
Care THE SPECTATOR, 
P, O. Box 1117, NEw York. 





ETROPOLITAN DISTRICT, PROVIDENT SAV- 
INGS LIFE ASSURANCE SOCIETY, 
29 BROADWAY, - - - - NEW YORK CITY. 


Before renewing contracts for 1893 Agents will do well to remember that there is a grow- 
ing demand for low premium insurance. The Provident can give favorable contracts to a 
few good men. 


Address, H. V. CLEAVER, Manager Metropolitan District. 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





IMPORTANT. 
ANTED BY THE HOME LIFE INSURANCE CO. 


general and special agents for the City and State of New York. In thirty-two 
years the Home has paid in dividends alone over 48 per cent of its present Assets and its 


interests has paid all death claims. 
Writes the most liberal policy, with cash values after the fifth year and has the largest 


per cent of assets to liabilities. Address stating experience, if any, 
CARPENTER & MADDEN, Genera. Acents, 40 Broadway, New York. 





